





SPECIAL CHRISTMAS. SALE 
of Knabe Art Pianos. 


NSTRUMENTS in magnificent .% 
I Art Cases, designed for -exhibi- wat . : . CHRISTMAS ort 


SUGGESTIONS | 


tion purposes, will be sold at great 
reductions. Delivery. may be had. 
in time for Christmas. The (collec 
“tion comprises’ such instruments as 


4.4" ITOH edb) dls Migscaanen Chana ae 
: _Knabe Louis XVI ei dg a Circassian Walnut 
AT OO Knabe Uprights in Period Designs 
POWDER’: PASTE (A vatied array of Knabe Ait Pianos of exquisite beauty - 
° Priced at $500 and upward 


Convenient T. Payment. Pianos Taken in aerage 
Open Evening pont Christmas. 


Caigtate 
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TAUNTS FOR LLOYD. GEORGE 
Uae cea GMail 2 Same” ae even | 

Tageblatt Suggests That He Fears other fea. 
to Match His Diplomacy. pated — sweeps ely ee 
; s impression that it carry Pap bl ez 
Ageinat Germany's. through completely to its goal, weaken i ae ay im . 
and give out just as the goal comes in , = “an Peg Tt on ob 
Pitt ie tro pawl ian yet to atate that’ thle SOAS oo: FeTIAA 
"ay as ye : 
ls the case in Rumania. ‘Bot es the| Superior generaiahio will ae FOR INDIGESTION. 
him, they . ; eg ae! aoe 

frontal attack against Contains ‘mo harmful or renee: substance 


fess Genie at he'aieronar oie 25¢ package at every drug store in the United States, 
BRITISH EX-MINISTERS — |¥*52, s73.-or3. "ex, Bs Gem: 


line, ‘sufficient ™ 
umtista hola ti 
Senet ant Fl oo 
t+) nc 
h ’ Pearson. ( ’ 
fronts in? France, ‘italy; ‘Russia, and . | Prominent on this, continent. Suring 
RAISED TO PEERAGE }%3, 22:4 Cow Y became & national 
Lewis Harcourt.and Joseph A. gon's gpesch in Mo lip. Ho- was ‘th 
Pease Made Barons—Other | which buiit. the four parallel tunnels + for the 

ity. I f Tanda’ fo Bast co 
IN Ms Sette te awre'eiecad | Honors from King George. | *slrendg_under tne est Rise 


Saloniki,: 
of the 
rail 
she is relatively safe from attack, Baron in 1871, has been Lor 
3 lain -since’ 1912. 


y.in the presen 
the R and 
Mmanians now have the opportunity ‘to 
perf. fortifications, to bring u 
Fo agent A ammunition, to re- 


(a 
Special Cable to ‘Tam New York Trm=s 
+ BERLIN, Dec.» 21:—German news- 
papers,. having for deys predicted that 
| Lloyd George's answer to Bethmann/ days pass and no further progress has 
Hollweg would be ccom=' been. made,. the campaigns against 
France at the outset and Russia nine 
months later are unconsciously recalled. 
No one who was watching the first 
great drive. of the Germans ot rego 2 
n 














t suspect & curious dis- 

own eee ability,’ 

blatt. “but the true pur~ 

vention jof the “‘ noose 

bogey for the peace-loving 

ctio: the States- whose represeti- 
tatives might arg sit around a table 
and listen-to what those of the Central 
Powers have to communicate, Surel 
they could gather quite safel 
Hague or any other place. ey n 
not fear that they would be murdered, 
nor that on risi they would find the 
doors locked, here is the noose? 
Where is thé ambuscade? Where is 


the idea that they would not 

Paris. Their fate of progress had 

; such that it°seemed only a matter of 
days-until the French capital would fall.’ 
And ‘suddenly, almost within sight of 
Paris, easily within half a day's motor 
trip from Paris, they were turned back, 


almost routed at the battle of the 
Marne. They made a brilliant retreat 
a retreat which stands out as one of 
the most brilliant movements of the 
war, but they were driven’ ba and 
Paris was saved. 


~ 


You pay nothing extra. 


May depart of the Ge n policy, Ger- 
many knows now, and has*known for 
some time, that to win the war is an 
impossibility. She knows also. that she 
is much inferior to her enémies in num- 
bers, resources, and manufacturing abil- 


* 
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GENUINE Hand Tailoring 


TS BRITISH DRIVE 
AR ARRAS FAILED 


z the d r? 


created, a : 
Chamber- in 

-sin urst has . 
been connected with the court for more 


» 
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Instead of showing weakness, this 
LONDON, Dec. 21.—In ‘accordance 


with custom when there is a change in 


> Tee F 
+h 


a ; 
then to intrench, holding what she ; 
gained against future attacks. This 


Fells of Foe: Penetrating 
Positions and 
eing Ejected. 


Dec. 21, (by Wireless to 
fish troops. penetrated ad- 
german. positions north of Arras 
“the. War , Office. announces. 
itiy they were ejected by a 
junterattack. ‘The text of the 
foliows: ; 
$roup of Crown Prince R 
North ‘of Arras British ae. 


by a. counter- 


both des of the Somme clear 
er favored the activity of the 
; in- some rs -in- 


bonnel, G 

fand East Prussian Musketeers 
itheir way into a strong hostile 

‘that had been destroyed’ by 
ve and returned, after blow- 
D dugouts, to their own 
“e ‘they had been ordéred, bring- 
ack with them four officers and 
Paix men as prisoners and one 


” 


ous air engagements and 

ve fire the enemy in the 
lost six airplanes. 

Group of the German Crown 

firing was for the 

of an unimpor. .¢« nature 

® was no infantry «ctivity of 

iJ character. On the Aisne 

sveral French patrols were re- 


defen 


» Dec. 21.—The official com- 
bn On the campaign in France 
by the War Office tonight 


st night a strong hostile raiding 
ty eg nee our line opposite 
Only a few of the enemy suc- 

im reuching our trench®s, They 
fomptiy ejected and the enemy 
pulsed. Our casualties were 


by : h 

puthwest of Armentieres a party of 
_troo successfully entered the 

emmys trenches. We took over fifty 
So in the course of the raid 
Mth of . ras. {sported in yester- 

f8 commu né. 

the artillery activity contin- 

' Hy.marked along our front 

n Somme’ and : the cre 
ad i the neighborhood of Ypres. 


ae 


. PONT AID.TO.NIVELLE. 


tre. 


nother Joffre Find Becomes Chief 
mer Staff of the French Armies. 
S, Dec. 21.—The official letter 
fmoning General Nivelle to the com- 
md of the + see of the north and 

lei Was signed by General Joffre 
mmander in Chief of all the French 
"General Castelnau, General 
mes Chief of Staff, having reached 
mee limit, has been retained on the 


Al 
“Sag 


lis’ i special decree signed by 
mt Poincaré, which is prelimi- 
‘his appointment to the command 


y group. 
« Ferdinand Auguste Pont, 

sral Nivelle has chosen as his 

_ staff, has been promoted to 
por Division for the duration of 
m General Pont, like his chief, 
eulery officer, and was a junior 
Colonel on the staff of one 

m at the beginning of the 
brilliant military talents soon 

n to the notice of General 
singled him out for rapid 


ig TEUTONS IN GALICIA. 


& Foil Attempt to Advance 
Zlota Lipa Region. 


D, Dec. 21, (via London, 
imiralty, per Wireless. Press.) 


e nt Bays that Teutonic attempts 
ance in the Zlota Lipa region, 
ywere checked. The statement 


stern Front.—In the direction of 
mf, the enemy bombarded our, 

, ms in the region of the town of 
‘uzoy and the village of Gukalovce. 
artill d several, groups 
and evely which. ,were 

m ‘the village of 

paomy attempts’ to cross 
Kenuvka, ne left tributary 

e 


r LA in 
of Chibaiin, were 


21, (by Wireless to Say, 
al..attacks by Russi 
‘@n-the German ‘lines along the 
Volhynia and further north were 
the War Office announced to- 
“ihe statement reads: 
itn Front.—Front of Prince Leo- 
- tween Dyins and Lake 
» the artillery duel increased 
fably in violence at times. At- 
; ussian detachments north- 
~Goduzishki and north of Lake 
y failed with og | losses. On 
uchod, orth of Helenan, the 
ried in yain to capture from 
» territorial 
Tew. days ago 
into our position. 


LIED GENERAL STAFF. 


French Deputy, Proposes 
Permanent Body. 
Dec. 21.-The Senate held an- 
_Becr session today and ad- 


ion of the 
ecked by 


of Deputies, Patrick 
4introduced a bill today 
ernment to study the 


‘to whose desires’ certain 


Office in today’s official |- 


if 
. } over.the Hai ver, near its 


“ But Lioyd points to Napoleon, 
who always wore the mask of the peace 
angel when planning new conquests or 
when his subjects grew :tired of war. 
But you cannot compare Napoleon with 
the nation that kept ce from 1871 to 
1914. while England, Russia, Italy, and 
France all ventured on wars of con- 

uest. Moreover, after they have heard 

many 2 Eri conditions, the Entente 
adobe 8 ve the right to reject 
m.’? 

The Vossische Zeitung, commenting on 
Lioyd George's statement that peace is 
impossible until the aims of the Entente 
are accomplished, says that every Ger- 
man man and. woman, without knowl- 


edge based on the experiences of war, is 
pai that these alms will never be 


attained. 
“It is not only improbable, but impos- 
sible,” it says, ‘‘ that Russia shall take 
ession of Constantinople and the 
ardanelies, nor will Italy ever succeed 
in incorporating Southern Tyrol, Trieste, 
tia? As far as Great Britain 
she will never succeed in 
rman industry or sinking 
fleet. But it is. probable 
es in France and 


destroying 
the German 
that the German a 
Belgi 
Poland will never again fall under the 
"s tyr , that Rumania will be 
retained as a valuable pledge in the 
hands of thé Central Powers, according 
border regu- 
lations in the Balkans may take place. 
** It is-inconceivable that the Entente 
statesmen should keep their eyes closed 
to these incontrovertible facts; that 
they eannot see that there are advan- 
tages in negotiation which ey can 
never hope to gain oy continuing the 
war. They alone must be held respon- 
sible for all furthe? bloodshed.”’ 


BERLIN, Wednesday, Dec. 20, (via 

Lohdon, Dec. 21.)—The Berlin press gen- 
erally interpret Lloyd George's refer- 
ences to restitution and reparation as 
an Entente demand ‘that Germany sur- 
render all —- territory and prob- 
ably pay an indemnity. 
In the Deutsche Tageszeitung Count 
von Reventlow says: ‘‘ Conditions were 
different a century ago, a 
there were no submarines. 

The Kreuzzeitung is mauy pessimistic. 

**We have now learned,” it says, 
“that our‘enemies do not want peace, 
but war to the knife; so we must aban- 
don all considerations and grasp all the 
means of war at ofr disposal. 


END REPRISALS ON OFFICERS 


Russians and Germans Yield to Red 
Cross Representations. 


BERLIN, Dec. 21, (by Wireless to 
Sayville.)—The following official state- 
ment was made public today by the 
Overseas News Agency: 

“The Russian Government for some 
time us thousands of German war 
prisoners in the construction of the Mur- 
man Railroad. It is universally known 
to what hardships these prisonefs were 
exposed, and that many of them per- 
ished as a consequence. ~~ 

*““As all the German protests “were of 
no avail, 1,000 Russian officers were 
transported from officer camps to com- 
mon war-prisoner camps. The Russian 
Government answered this measure on 
Nov. 15 by transporting all German of 
ficers to common prisoner camps. 

“ However, an agreement was reached 
between both Governments through the 
intervention of the Presidents of the 
Swedish and Danish Cross, Prince 
Carl of Sweden and Prince Waldemar of 
Denmark. According to a communica- 
tion from Emperor Nicholas no war 

risoners will be in the district of the 

urman Railroad: after Jan. 1, 1917. 
The Emperor also ordered that all re- 
prisals oy © ong a og 8 be 
stopped. e rman Emperor, there- 
toma. ardered that the 1,000 Russian of- 
ficers be immediately transported back 
to officer prisoner @amps and that they 
be treate® again as officers." 


The Murman coast .comprises the 
northeast coast of the Kola Peninsula 
which lies between the White an 
the Arctic Ocean. 


‘BRITISH ACTIVE ON TIGRIS. 


Bombard River Craft and Destroy a 
Bridge Across the Hal. 


LONDON, Dec. 21.—The following offi- 
cial communication concerning the oper- 
ations in Mesopotamia was issued to- 
night: 

During the night of Sunday British 
aeroplanes. successfuly bombed the 
enemy's river craft west of Kut-el 
Amara. onday and Wednesday 
strong reconnoissances were made to 
sue west of the Shumran Bend of the 


gris. 

During the last few days the ene- 
my’s positions about Sannayyat and 
Kut and his shipping west of the lat- 
ter. place were heavily bombarded, 

j with satisfac The bridge 
unction 
by our 


results. 


with the Tigris, was destroye 
fire. 


General Lost with Ship? 
BERLIN,. Dec. 21," (via Wireless ‘to 
Sayville )}—~The Frankfurter Zeitung has 


received a report from Lugano, Switzer- 
land, saying that a vessel, the name of 
wh is unknown, on . 2 hit a 
mine in the Adriatic and sank with its 
entire crew, according to the Overseas 


News Agenecy. 
adds , that Lieut. 


ors were drowned. . 


um ‘will resist every attack, .that’ 





nd, above all, cae Sore am universal 


| 80, 1916, 





Nine months peter we witnessed the 
Same general thing In Russia. In the 
latter case it seemed more impossible 
even than in the case of the French 
that the Germans would be halted. As 
Russia went back her army became 
weaker, her supply of shell more inade- 
quate. It was more a retreat, it 
Was a race. And bag suddenly the ine 
stiffened and in spite of all the power of 
German artillery and the desperaie 
charges’ of the German infantry, the 
Russian line held preety and German 
was stopped. At t time Petrograd, 
Moscow, Kiev, and essa were spoken 
of as the objectives of the.German cam- 
paign. But the end was found on the 
anks of the Dvina and in the marshes 
of Poliesse. : 
The situation in Rumania is directly 
parallel. The same conditions of chaos, 
of la of supplies, of disorganization 
of the opposing yf prevailed. Mol- 
davia was about to follow in the wake 
of Wallachia, Kiev and Odessa were 
again in the limelight as objectives. The 
Russian Army, outflanked by the ati- 
vance into Bessarabia and through Mol- 





has an element. of: reason behind it. 
Germany's battle from now on-is defen- 
sive and must remain so, Her offensive 
power, her hopes of bringing the war to 
a@ successful conclusion by an offensive 
move, were crushed and buried in the 
valley. of the Meuse: she is con- 
demned to play a defensive role, her 
plan must be to hold what she has by 
the strength of her field fortifications 
and to hope by this means to offset the 
numerical and financial superiority of 
her en gE ° 
But whether it is a'matter of design 
r is foreed upon her either through her 
wn weakness or her enemies’ strength, 
e fact rethains that a German offen- 
sive. has proved effective up to a given 
popes and then has -broken own. 
hether this general condition, this 
deadlocking of the various armies in 
every fiéld has. anything to do with the 
recent peace proposals no-one can say. 
Each must interpret the situation as re- 
gards peace for himself. But the indis- 
utable fact is that it is impossible for 
ermany to win, while with the Entente 
the question is still debatable. 


the Government, the King has con- 

ferred honors. on various persons rec- 

eomenaee to him by the retiring Prime 
er. f 


berlain; Lewis Harcourt, former First 
Commissioner of Works, and Lord Cow- 
dray are made. Viscounts, and Joseph 
Albert P 
eral; Arth Dewar, former 
General for Scotland; Sir Thomas Roe 
member of Parliament, and Sir Edward 
Pa. pone ag we a ot ae Manatee 
ve ct Bank, are made 
Ba: Several minor honors also. have 
been conferred by the King. 

Mr. Harcourt, in a letter to his con- 
stituents: announcing his resignation 
from the House of Commons, says that 
in his persor the old family peerage 
will be revived. r, war's promotion 
is said to be due to his agricultural ex- 
periments. ° 
Of those named for honors, Lord 
Cowdray, owing to 
of oil, railway and other concessions in 


Lord Sandhurst; former Lord Cham-| the {n' 


his great holdings | been 


‘ Dw 
he served as tary of: 
e Colonies. His wife wen 
Ethel Burns, a daughter of the 
city, and 


late Walter H. Burns of 
a co f J. P. Morgan. 

Joseph Albert President of the 
Board ‘of Education m 1911 to 1915, 
has since that time served as a member 
of the Army Council on the Claims 
Commission in France. He is g younger 
son of the late Sir Joseph Pease, who 
was widely known ‘here, 

Lori. Arthur Dewar is a Senator of. 
the College of Justice of Scotland since 
1910, and du 1909-1910 was Solicitor 
cawe of Sco a. be eee 

r omas Roe was ele to Par- 
lament on the Labor ticket in 1900 
and has served ever since that time. 

Sir Edward ‘a on, who was 
ereated a Knight during 1912, has long 
prominent in the affairs of the 
Borough of Glossop in Derbyshire. 





SCHWAB PLEDGES 
PLANT TO NATION 


Continued from Page 1. 


1915 our total payroll was $22,500,000; in 
1916 it is at the rate of $72,000,000 a year, 
or $6,000,000 a month. The average 
earnings of each wage-earner in our 
employ were @ little ove $900 per man 
in 1915, whereas our figures for 1916 
show average earnings of nearly $1,200 
per man, an increase of more than 380 
per cent. 

“The labor problem is far from being 
solved, but if the managers of industry 

lan which 

ll make labor not only well paid but 
happy in doing the work itself, one of 
the greatest possible boons to mankind 
will have been realized. 

‘* We at Bethlehem have felt great sat- 
isfaction during the last two and .a half 
years at our affairs having been placed 
upon such a basis that fn spite of the 
great increases in the costs of all mate- 
tials we were able to supply all ord- 
nance products to the Unite tates Gov- 
ernment at exactly the prices prevailing 
before the war in Europe began. We 
have felt that this was something worth 


Aoing for its own sake. 


Opposes Federal Armor Plant. = 

* Again, we felt that it would be a 
mistake for the United States Govern- 
ment to undertake the building of a Fed- 
eral armor plant. Some officérs of the 
Te reramment Said that we had charged 
them too much. We did not concede 
that, but we were willing to waive de- 
bate on the point and offered to make 
armor for the Government at any price 
the Government itself might consider rea- 
gonable. At the present time our navy 
is being rebuilt and enlarged. Greater 
ships are to be constructed and larger 
guns will be used than ever before in 
the history of the country. 

* Realizing the need, we have already 
undertaken, out of the profits derived 
from. other business, to construct at a 
cost of $4,500,000 a plant fitted to build 
sixteen-inch guns, the plant to be of use 
for no other purpose. e have received 
no assurances from the Na Depart- 


ment, and under no conceivable condi-| the war is ended. 


tions can the orders which we may re- 
ceive for this plant pay a fair return or 
the investment. But we felt that we 
must do this to play our part in protect- 
ing the nation. It was something worth 
doing for its own sake. 

‘Inquiries are sometimes made as to 
whether it may be necessary for the Gov- 
ernment to build plants to supply the 
nation with munitions of war which.may 
be required for its preparedness pro- 
gram. We have said to the Government 
that our ordnance plants are at its dis- 
posal at a fair. operating cost, a s a 
small margin, thus saving the ern- 
ment the cost of the investment and. the 
eost of depreciation—items which we 
have already amorti . This again is 
something we. feel is worth doing for its 
own sake, 

‘* When, peace comes, all other nations 
will contest with us the trade supremacy 
of the world. Many methods will be 
suggested 7 which we may retain our 
present position and make it more se- 
cure. But I desire to make a concrete 
suggestion. 

‘**T am a shipbuilder. The Bethlehem 
Steel Corporation. is building fully one- 
third. of all the ships -now. under con- 
struction in thig country. We are com- 
pleting every week one 10,000-ton mer- 
chant ship fully equipped, besides battle- 
ships, submarines, and smaller vessels. 
But we must note these striking facts: 

“ More than one-half of all the ships 

lding in the United States today are 

r forei owners. 

‘Statistics show that the American mer- 
chant marine on June 30, 1914, amount- 
ed to 2,027,000 gross tons, and on June 
it is credited with 2,853,000 
gross tons, an increase of 826, gross 
tons. But this growth is not all due to 
new building; ,000 gross tons was due 
to the transfer of foreign vessels (most- 
ly American owned) to American regis- 
try. The increase due to building is 
only 204,000 gross tons. 

‘* Successful ship operating is depend- 
ent wholly on the ability of American 


|} registered ships to compete with foreign 
The report .s Gen. | bottoms. 
Oreste Bandens, the Italian chief eom- | under American registry, costs, under 
mander in Albania, and numerous sail-j| ordinary conditions, in the neighborhood 


When the wage item alone, 


ritish or 
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ERTRIPIER BL: 


Gifts for Men from A Man’s:Shop Are Sure: To Be Right 
NECKWEAR | | 
50c and $1.00 


Figures and Stripes in Endless Variety—Refined 
Yet Unusual Designs That Are in Good Taste. 


FOUR-IN-HANDS AND BOW TIES- 
Each Scarf in Holiday Box 
1A Gift Certificate Permits Personal Selection 














, than toreign ~“e 
.is destined to play 
{ part in American commerce, and such a 





| United States 





Norwegian owned vessels, it is not dif- 
ficult to see the outcome of the com- 
petition, 


.Weuld Favor Our Ships in the Canal. 

“To meet this situation I suggest as 
one step in advance, that ships flying 
thé American flag be permitted to go 
through the Panama Canal at lower tolls 


The Panama Canal 
a larger and larger 


plan would assist American ships to 
maintain the American standard of 
wages, and thus be the better able to 
take care of themselves in world com- 
petition. We built the Panama Canal; 
ag not let American trade benefit 
y 


‘Iam an optimist. Some see disaster 
if peace come, but I look upon peace as 
a blessing, and I should rejoice in-it if 
it came. But we all want a conclusive 
peace, and not a peace which merely 
presages another war. 

** Bethlehem Steel has planned a build- 
ing and construction program involvin 
an outlay over the next few years o 
about $100,000,000. This constitutes, I 
believe, the largest one's construction 
undertaking ever entered upon by a,sin- 

le industrial corporation. Bethlehem 
teel activities up to now have been 
mainly in the production of ordnance 
products and munitions. But we are 
poy py Big! peace. We want Bethle- 
em to an efficient ordnance making 
plant, sufficiently large to serve the 
ne of our own country, for Europe 
will no longer need. us. ‘ 

**So when our plan of improvements 
is completed the twenty-five component 
parts. of Bethlehem Steel will consist of 
only one ears ordnance making, four 
parts shipbuilding, and twenty parts 
the manufacture of steel. for commercial 
purposes, Bethlehem will have ceased 
to be primarily an ordnance-making 
corporation. Profits of war will have 
been turned into implements of peace. 

*“* When the war is over there will of 
necessity be a reduction in the demand 
for munition steel, and there will be 
some recession in steel prices generally. 
But the domestic demands for steel 
rails, for building, and. for numerous 
other purposes await only a more nor- 
mal condition of tradé to press forward 
for prompt satisfaction. Those domestic 
demands alone will absorb our steel 
capacity for.many years. 

“A riod of depression will come 
some time, and it may be severe, but it 
will not become acute, in my judgment, 
until at least three f° five years after 

‘* This country cannot stand still. The 
roduced “ ,000,000 
tons of steel in 1880, while this year 40,- 
000,000 tons have been produced. When 
the United States Steel Corporation was 
formed, fifteen years ago, the annual 
steel production of the country was only 

,000, tons and many believed we 
were then at the zenith of the steel 
business. 

‘“* My own belief is that we are just as 
fa¥ from the zenith today as we were 
in 1901." 

Mr. Schwab closed with a word pict- 
ture of what he said he conceived was to 


be the future position of the ‘United 


States in the world of trade and com- 
merce.. He declared that it was his un- 
shakable opinion, that ‘‘ American indus- 
try was destined to dominate the indus. 


a A of the world.”’ 
ayor Mitchel, who followed - Mr. 


Schwab, after paying a tribute to the 
patriotism of the guest of the evening, 


said that he wanted to indorse all tha 








Gorgeous Gifts In 
Christmas Cravats, 


55c to $5 ° 


ECKWEAR 
Silks ,as magnifi- 
cent as a Cathe- 
dral window, a Morgan 
tapestry or. a_Bakst 
color-scheme, up to $5 


each. 


65c for Christmas Cravats 
of splendid quality, beauti- 
ful colorings and John David 
originality. . Holiday box- 
ing, of course. 

$1 for Christmas Cravats 
which were loomed for me 
in limited lengths to forbid 
duplication: 

$1.50 to $5 for Christmas 
Cravats, the’ superiors of 


which cannot be found in 
London, Paris or Vienna, 


150,000 ple. ears ag 
snual maine of Bethlehem were 


had been sald about the great Bethle- 
hem plant as a national asset of the 
first importance. Mr. Mitchel referred 
to the preparedness movement in the 
country, and added that the time had 
come when there must be instituted in 
this country a wise and democratic 
system of universal military training. 


Mayor fer Universal Service. 


“We all want peace,’’ said the Mayor, 
‘‘but no man car say that peace will 
last forever, and there is no man who is 
able to say that the peace America de- 
sires and longs for is a peace that will 
last forever. Universal service is one 
of the essential things needed to make 
America safe for the days the future 
may hold for us.”’ 

Just such efficiency as has marked the 
development of the Bethlehem plant, said 
Mayor Mitchel, is the efficiency that 
America needs, and that efficiéncy, he 
added, is needed in governmental af- 
fairs as well as in private business. ‘ 

President Grace of the Bethlehem com- 
pany, who spoke next, said: 

** Since,”” said Mr. Grace, ‘‘ the price 
of Bethlehem Stee] stock rose in a few 
months from $30 to a share, the 
question. has often been asked, what 
caused it?. The answer is, Charles M 
Schwab—not Charlies M. Schwab, mar- 
ket manipulator, but Charles M. Schwab, 
constructive genius. 

“When Mr. Schwab came to Bethle- 
hem thé town had 13,000 inhabitants: 
Today the employes of Bethlehem Steel 
alone are sufficient. to make a city of 

Ten y the an- 


] 
10,00,000. 
Last year they were ,000,000. 

‘“* When Bethlehem was selling at about 
, & most alluring offer was made 
r. Schwab and his friends to sell their 
stock—carrying with it control of the 
company—for $600 a share. It would 
have meant more than $50,000,000 to Mr. 
Schwab. . But not a share would he sell. 
** Failing that, it was oe that we di- 
vide eath existing share into six shares 
without par value. In view of the ex- 
traordinary legend which had come to be 

attached to Bethlehem and its su 
profits, any such plan ht have re- 
sulted in boosti the. equivalent of an 
old share of Bethlehem to an absurd fig- 
ure in. the stock market. ‘ 
‘‘ But Mr. Schwab again took the po- 
sition that under no circumstances would 


to | stock market was not' merely 
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Bucharest Not Final Goal, \ 
Mackensen Tells Kaiser 


BERLIN, Dec, 21, (via London.)— 
Field Marshal von Mackensen, re-| 
sponding to a telegram of Emperor 
William offering congratulations on 
the capture of Bucharest, says: 

Bucharest was one goal, but not 
the final one, 




















he a that the policy of Bethlehem 
should be guided by considerations of 
the stock market. The management 
would do nothing to facilitate specula- 
tion in its stock. 


Schwab Took No Bonuses. 


“The facts are that. while other of- 
ficers have received bonuses on profits 
they helped make, Mr. Schwab him- 
self has never received any bonus 
whatsoever. During many of the years 
he had worked hardest for the. company 
—years, in some of which the company 
could not borrow money unless Mr. 
Schwab personally indorsed its paper— 


he bad declined to accept ag peer: 

‘These stockholders also found: that 
Mr, Schwab, though himself the largest 
shareholder, had for:ten years or more 
kept pouring the earni k into the 
property, denying himself any return on 
the large investment he had made. It is 
for such reasons as these that the phe- 
nomenal action of Bethlehem in. the 

yrotech- 

a: it was wee. es ney ref. woe of 
the meaning of a policy of men-bu 
and of property-building as magnificent 
as anything in the history of American 
industry.” 

Judge Parker, who made a short speech 
near the close of the dinner, brought 


j the diners to their feet cheering when 


he suggested that Mr. Schwab would 
make a great Secretary of the Navy. In 
the event of trouble; said Judge Parker, 
the President could not find a better 
man than Mr. Schwab to head the Navy 
Department. As tary of the Navy, 
he said, Mr. Schwab could turn out ships 
faster than any man in the country. 

















shows the 


The Style of Saks 
. $20 Overcoats | 


their $40 Associations! 


q Saks $20. overcoats are primarily $20 over. 
coats, but there is something in the cut of them 
so superior to what $20 will ordinarily buy that 
the conclusion is unmistakable—they benefit 
by their $40 associations, for we have just 
stuck to our $40 habit of cutting them! 


@ They’re strictly $20 overcoats, mind you, in 
fabrics, making, and trimnfings, but we cut 
them over higher-priced patterns, because we 
know of only one way to cut any garment, 
regardless of price, and that.is the Right Way! 


The Variety runs better, too— 
a wider range of‘ fabrics 
and a finer range of models 


q Big, comfortable Ulsters, close-fitting Ul- 
sterettes, and the new Saks Brigadier model, 
tailored in warm, fleecy fabrics, and showing 
the newest designs in belts and pleats—smart 
double-breasters, cut on fluent; figure-fitting 
lines and sporting new angles in pockets and 
lapels—single-breasters buttoning through and 
shaped to the figure, or conservative fly-front 
effects that fit close in the blades and loosen 
up further down the line—fabrics everlasting. 
and models almost without end, revealing .a 
beauty of pattern and an individuality of style 
which are frankly unusual 


tun. 


benefit of 


in $20 selections. 
sia ie 





| Saks a 











lomepany 











more to put inte 
overcoats ‘the better fit, 
better wear tha 
tinguish hand-tailored . 
: from’ machine-made. —— 
This is the only p in New York 
specializing in hand-tailored clothes, 
for use, made acco 
Merchant Tailor standards. 


Men’s Double Breasted Overcoa’ 
Greatly in demand this season for day or ¢€ 
wear,. Form-fitting. Flap‘ pockets. Every li 


to Fifth Ay 


“every 
finements to result in ex 


30-00 to 55-00 | 
Men’s Single Breasted Overec ai 


Models with velvet. collars.’ Look equally. 
on the Avenue”’ or in the’ evening. 


30-9 to 55 00 


Men’s Chesterfield Overcoats ~ 
Conserfative, yet distinctive models. For. 
wear, with the modern style refinement. , 


30- to 60-% ee 


Men’s Great Coats and J; 


Walking or motorfhg length. Storm 
A demonstration that frost-proofmess does not 4 
for sacrifice of style or comfort. 


30:0 to 45-00 


A Separate Shop 
8 West 38th Street 


On the Street Level 








“Which Trust ‘Gampaay” 
Shall I Appoint?*’ : 


The advantages of the trust company — 
over the individual as executor and — 


trustee are no lo debatable. : 
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: eee | ab ees thesmamn | Now-that young woman made oaoer||l back of your telephone book), 
7 _ today or call and see ere 


Sereug, Seventh Floor. 


2 We e-can deliver by C hte if pou act ¢ r 


THE GROLIER SOCIETY 
"Publishers of The Book of Kachin’ ; 
2 West 45th Street 
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“by. Governor vr han may 
its .arrival here until tomorro | 
meenamine has had an excellent record Telle Commons Ships Can Be Armed | 
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: s ogee de Priso: eth eal ) « Enemy to Attack. Hine ; 
nat Hor a an ; e ‘ . ~ o + ¢ 
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Bradley n om og ‘ory pot Pe me ° per tont ht what Tei cae of rt a hin a change | orable right, Ne oer their vessels 
Cummins, who was convicted after the and resident of t H J ne sould Ar veg i pied ie prison, ra . Corl against attack, visitor search by any 
crash .which took down the Carnegie | Trust is testi-| but it is. bet I return to oe respondent quoted the following. ‘from, means in. their power, .but they must 
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makes: the it that, Inasmuch as have also United in the a Case Was in the State and Federal | % “*Ptein Blaikie of the British st 
he was ‘Distriet.Attorney of New Yori tion. Three Y ef Caledonia, taken prisoner by the 
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“and it might well be, under ordinary |’ then spoitea I think ment on the. case. 
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‘Timight, so fat as ple, impartially i ie ny presi over the} ly three years to send him to prison, 
poss! w ave consulted, Panne Cummins was Chairman of the Ex- 
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Choose from: These Men's Choose from These Men's 
“< Winter Winter 


eg 39-4 Colo Suit HAAS = OVERCOATS| — sUITS 





t.for a man of -his 
eens ‘others, Cam: | | Made in singl © and 
T, an nexpe- . , réad ragtt eg ; 
oS as Special Shave been Hi : double breasted models, | threevbutton “models 
; | belted “back ‘models. or Soft. roll front-*or. the — 


ieee but it would never do to excuse 


men who misuse the funds of banks ; é « Ht 
sy uttered ‘the greatent made. complete alterations Ale | plain Chesterfield Frere hah fast tar: 
7 , . i, } models. Some: with vel- mixtures, striped effects 


ew doo “the neighborhood of | f lain Oxf gre 
; pd ,- 
vet collars; others wi brown and ‘all “the pid 


000. 
Sand y e ; ; , 
‘March 12, roid, Goenanicatea. ae ae 3 am Yt eee All sizes. son’s“latest shades, All’: § 
oe . sizes. At $12.50, 
AN CARTERS : Boys’ Winter Overcoats and Mackinaws at $5. 
NX: ; = ; ; ALSO Boys’ Master Rain Beau Sets at $3.50. 
Boys’ Winter Norfolk Suits at $3.85. 


GIMBEL Subway Stores, Men’s Section, Balcony. 
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Ss S379 || CHEQUE BOOKS” 


End-of-the- Vues Sale af er ii FOR ange 
\ containing orders: on us,-mai 


SV/x. 
"FINE BLOUSES & | S=smccom 
Boel dh These orders enable py soe, Ss 
Just in’ time for Christmas giving — j\ ||| ‘© select. Christmas’ gifts from” 
A striking reduction of Fine Blouses occasioned. [724 THE KNOX STORES. 


“by:the opening of all the ee) in our stock to find many of : 
our most desirable models’ (that we ‘can no longer duplicate) \ Sport ailored Dresses, 
a ‘ge | ma or. two sizes, though sizes are b> sah varte in cp ‘ Soar Se << or 
e. collection. ‘ yo ne Skating Sweaters. wool. 
$15.75, $14.75 & $12.75 Shadow- bat &° $5.95 Georgette Grade fe _ - waa and 
lace Blouses, lined with’ Chif-| Blouses, in flesh and white. 
rote with ne on Sal Pri $3 95 
mi Georgette'| ~ ’eDe 
demos alata variety of styles.’ . ot 


ae | ee | _ Sale Priee, $8, 95 &p *Chine and’ Radium. Silk “sil pes go tae and Wernen 
Appearing a Carnegie Hall, Deo. 24th | \S a $10.75 & $12.75 Net Blouses with Sale Price, gz 95 mn mcs 


FO 
% 














Sizes 34 to 44. 
real Filet lace on collars. 


Alice Nielsen, famed soprano of the Metropolitan, — d Sale Price $3. 95 $10.75, -$12,76, and $1475 Black » 
7 , , ? ” Georgette and C Chine 


Cs Opera, has. made. exclusive Columbia recordings’ not 
\j only of the most. brilliant arias of “Madame Butterfly,” e Ye geet fick on we lng rg 
# eae «Faust, ” “Carmen” and other Sane but: ‘of: Aes sweet i ff Ai nied fledged jeolored Bac | aa 
es old. ballads. in. which’ she is supreme, ~ Wim. YA. Jace om: collar and down front, $10. 75. 
ee - Hear her: a inte ‘Last Rose . of - Surpnnee,”: sieetinloen | a ‘ aa hhog-drawn. scones Gre Pa 
- Mavew'neen’ or“Annie auric,”” and you will realize that, famous |Wa| |. it bei) if . 
} si she is, Alice Niclsen ‘can still sing the old ‘ballads a simply and pW! 2A Bale Price, 6.93 
weetly as our ‘grindmédiers did. ie | ae 
f Seno ‘isa pa dealer. near you, salio. will gladly let you . i 
ds, pel: him to af them for you isc ; 
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Ur FREE ee aa A. 
Habeas Corpus us Writ to ‘Bring the| ml 


“Woman from Workhouse. 
‘Mrs. Clara M. Bessinger, the Rich- 








min 
mitted to the Blackwell's Island Work- 
| hev as a sorderly person because 
refused te keep an agreement to pay 
‘a week for the support of her three 
ndchildren, the two sons and deugh- 
of Mra. Hdne H. Jones, ranging from 
n months to four. years old, will be 
before Christmas if Supreme 
Green be rs acts favorably 
on a writ of habeas corpus 
terday by her attorney, 


of the ‘Workhouse was 





\ Sast Ninute 
: t Christmas Suggestions 


CANDY ALWAYS PLEASES 
LIGGETT’S CHOCOLATES 


Confections of rare goodness and pur- 
ity—The simple refinement of the white 
and gold box is the “quality mark” of 
the chocolates. 


Every woman box of ch 
lates for Chiles and aes : eo 
feels it his at. she is not dis- 

Pe pga s ch Wied j 


- Me 800 2 $16 60 $4. 00 


Liggett’ © Fruit Cordials. .50¢, $1, $2) Martan- Chocolates. - 
Liggett’s Assorted Chocolate Nuts, |Maxixe Cherries, Chocolate Covered. 39 


50c, $1| Park & Tilford’s, 1 lb. 80c, 2 Ibs. $1.60 
Guth’s Assorted Chocolates, Huyler’s, 1 lb. 80c, 2 Ibs. $1.60, 5 Ibs. $4 
14 |b. 40c, 1 tb. 80c, 2, 3 and 5 Ibs.| A ollo............60¢, 80c, $1.60 
Chocolates Au Guth.............$1 Maillarad’s $1.00, $2.00, $3.00, $5.00 


- LIGGETT’S.. . FENWAY 
FAMILY ASSORTMENT | - PINK PACKAGE. 


All the good is in the candy.| Our biggest candy value—a 
An unusually pleasing and tooth-| collection .of novelty chocolates 
some assortment that has no ‘equal at the price. 
of high — grade The chocolates ‘ 


chocolates and are delicious, the 
delicious package dainty 
bon-bons, a full and attractive— 
two pound box. makes. a véry a0- 
Sold only during ¢ ceptable gift. 


: Ae lb. “ 


‘2 val box $1.00 


1 Angee 


aA 


AES 


Totti ty 


Flor Del Murat 


MILD HAVANA BLEND. 


A box of MURATS is sure to please. It is 


Special atterition to ladies making gift purchases. 


BOXES OF 25 $2. 13: 


| Avontatiog” ‘Cigars POPULAR 
‘ (Clear Havana) - ; CIGARETTES " 


“The last word in firie HAVANA ; 
Made in T,; f ss greats Tn packages of 
rom. choi imported 80’s and 100’s 


y for smokers. of imported’ 
BOXES OF 25 AND 50 eee an 


“$2. 29 TO, $6. 00 In Ibe, & Ibs: 


“MANHATTAN BRONX |. 45c to $2.00 | 
BROOKLYN . ent? 234i, 


other who was com-/ 
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D3 to support his childre 
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Medel 125 Pathtphene 


Price $125. nae. uw PAT. GFP, 


FOR CHRISTMAS 


The New  _ 
‘‘Professional’’. Model 


PATH EPHONE 


“With Its Doable-disc Records of 

_ World-famous. Foreign : “ty 
gl Have Newat, Heard Bei “al 

ts Famous ereign — me 

ch tras, and Delightful Foreign ss 
sy -Masical Novelties, ! 


On exhibition and sale at 


“HARDMAN | 












Of exceptional 
eek in. plain co 


flees effects. : 


Silk Scarfs, 

3 for 81.00" 

‘ ee tn — 
sha an 
stripes; 3 Begs 


Duofola Underwear 
$2.50 to $5.00 
Union. Suits and Cotto 

separate garme m—25e pr. 
various weights. 4. of 4, $1.00 weeae” 
Holiday Box With _— Purchase, Without ae 


P: 
box. of 3, $1.00 : 























i} ARE you PAYING the PRICE ¢ 


Are you ohliged constantly to guard your health a 
* sequences of working indoors all day without suffcik 

Perhaps you have contracted the habit of taking I 

every now and then as a means of ee from\ 

.. But this constant drugging of the system 

| Thnyweot stimulants is.dangerous, as any t 9 te 

oni ee scacheet tieeicenial ata i 

hg ‘| ficomorkers health lem t “eae 
ichout ae Ue nin: b 
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In all ures there ws man need of eid over 
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KINONESS FOR CHILDREN 


Family of Sick Weman WIR Stay 
with Her to 


Though gesterdax’s roceipts for the 
Hundred Needieat Cases in New York, 
selocted by the city's four leeding cher- 
itable, organizations as most_ worthy of 
help from their more fortunate fellow- 
citizens, amounted ta anly a little more 
than $2,500, eleven more cages were 
completly closed, though in one of these 
circumstances arising stnce the list was 
printed haye made more aid 
Griginally asked for 
Phirty of the 100 Pov however, 
still remain Komp or ~ unrelieved. 
Their 
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Spee ria 
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Rrount —s for four c: 


crisis 
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the Soules of time to carry her burdens 
aione. 
Needy Family Requires More Help. 
All of the Charity Organization So- 
ciety’s thirty-one cases haye now an 


co 
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celv: 





NEEDIEST RELIEVED 
Dayla Receipts Are Only Little Case 
More Than $2,500, but They 


aid extenasa yi fo his family over the 
id _once | lowing 
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62, and 79, but Case 50 
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Que Sends $50, Signs Inttiels, 
Curiously, all but $2 of the amount re- 


Will End Suffering.. 








the End, While 
Orphans Get a Home. 
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brining Aa Atiractively-Paghed Pair of 


| meeton Garter 


Will be appretiated by any man. These boxes 
will ornament thousands of Christmas trees. , 
Get one for each of your men folks, They all 


know the Boston’ Garters and they 


will be 


glad to.receive'a pair in one of thes veantiful 


holiday boxes, 


At Stores. Faperywhere — Silk 50 cents — Lisle 25° cents 
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The Pacific Limited 
“The Train of Dastle Des 
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aegag: oo ermataliguanrpd-yaband aa slone or with 
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] t ‘aeananel r Departmen 
-_ 3200 Broadway,’ ‘New Yor Cy , Sa 
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TEN MORE IN URGENT NEED. 


Special Plea for Families Excluded | ** 
from Original List, 


"Some time ago the Charity Organ- 
ligation Society ayy an appeal for the 


fox is which 
was wone woketttel Satis ee New k TimMEs 
betore the compilation of t he thundr dred 
neediest as Tux Truss of 
Dee. 10, Only thirthone of the Charity 
Organization cases could be included in 
that list on account of lack of space; 
re ie the ot ers, 
which are almost lak hab a urg- 
ent as ~~ in aed I ¥ re- 
sulted in the ts of unde guffi- 
cient to uses ue bf them, The other 
ten, still in need of more or lesd aid, 
are listed below hy, letter, And contri- 
butions are asked for those to whom 
any case, or thé entire list, may appeal. 
(a) Wigow and baby Gaughter; h nd 
died of tuberculosis: wethan complete- 

ly worn aanenah by unéuccessful eee 

adent: need 

() widow. "gn pind \ teed ealldres, all girta; 
youngest 2; father killed in 
prey teed no income; mother too il to 


work; needed. 

(d) Widow with seven children snter work- 
ing age; mother strong wel. Dut 
a to earn enough. for eight. §19 
still needed. 

we gitar of 8 ont 3: reather 
rom cancer w no - 

of H neeaee. 


) Wide See ehubtene ied 

(e ur © 

or tabere 1 a} ‘toad usbang fled 

et childre ri still heeded 
(f) Mother an thres Togeig father 
a desefter whom Yehas been un~- 
able te te; $40 aeiit ‘pected. Wi 

-(s) Maa, wi and four young chfidren; 

man ij] with pneumonia; ne income; 

$332 atill needed. 

(h) Mr. and ire, Jfumie, three young chil- 
dren; Me. Jimmie in sanitaridm, fight- 
ing for recovery from tuberculosis; ne 
income; $68 stil] needed. 

a) i and four boys, all under 14; 

er dead; $65 still needed. 

three children, oldest 8, 

man suffering fram tu- 





«) eee “wits. 
youngest 2; 
berculosis, but practically assured of 
epeevery if freed from worry and per 

y cared for; $110 still neede 

(kk) un 


wife, three children under 7; 
man completely paralyzed; family dé, 
pone en earnings of mother, §6 

r week; $148 still needed. 
q@) wan, wife, five daughters, the oldest 8; 
man has been ill for several -months; 

no 1; $52 stil] needed. 
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ready Trained, He Says on Return. 


Major General John F. O’Ryan, who 
commanded the New York Division of 
troops sent to the Mexican border five 
@, arrived in New York yes- 
As soon as he arrived . 

ke in defense of the 
Guardp and refuted reports from the 
border that the Guard ™ had not lived 
up to its-part of the national defense 
contract.’ 

‘The tour of the National Guard on 
the Mexican ‘border,"' said General 
O’Ryan, “has not been a failure. Quite 
the reverse ts the truth. I am sur- 

o yead statements that have 
nm in this regard 

“and the Guard did not get its train: 
ing on de herder. It went there wit 
it. The organizations that went in 
this servi were, net the product of 
the new 4 YG were formed 
under the pick 


terday of ernoon. 
General O’Ryan & 












is @ much more drastic a and its 
for higher degree o ency. Un-' 
der it of ere must come up wes 
uniform 

“ The just entering u 
a degree ter usefulness tha a 
ever had, an nee no reason for chang- | 


ing the arm in view of the recent | 
service, my reference to the place of | 
the National Guard 
General O’Ryan was accompanied back | 
Colonel Edward Olmsted, Lieut. Col. 
en . Sternberger, ee Man | 
Re dg Major Franklin Ward, 
onel James L. Ki heald. i ae Will: 
pe 8. Terrib , Major William H. 
Steers, Major ward R. Maloney, 
Major Frederick M. Waterbury, Cap- 
tain James L. Loree, and First Lieu- | 
tenant Francis J. McCann. e General 
was relieved in com mand on , border 
by Brig. Gen. Jameg Parker, U. 8. A. 


THEATRICAL NOTES. 


The Strand Theatre has contracted with the 
Arteraft C tion to show Mary Pickford’s 
and Gee ° Coham's feature pictures ex- 
clusivety = New York 

William Morris has" retired from the cast 
of ‘‘ Cheating Chegters.’’ He has completely ; 
recovered from the jalary to his arm regel¥ 
In a railway aceident 

Qttekar Bares. Ballet master of the Metro- 
politan, is Han the program fof the 
dinner ef gutd eo 8 fe Het id be held next 
Wednesday nig tart otel Astor, Among | 
those who, wil appear -on the pregram oe 
Carl Jarn, Mile. D: zie. Clementina Huebsch 
and @ corps de belie t from tbe Ms Metropolitan. ' 

Irene Franklin has been torte Mist 
of artists who will contribute nog th enefit 


sptgriooment at the rome Sunday 


Raphael Kirehner, the Viennese artist who 
painted a series of panels 2 , the foyer = 
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“Samson et Dailia’”’ at the Opera. 
Saint Seins's “Gamean et Dalila” 
was sung at the Metropelitan Qpera 
House last night with Mme. Homer and 


Mesars, C De Imea \ 
Soe 2S tale ete 





Confirm Navy Ortinance Chief. 

WASHINGTON, Dec. 21.—President 
Wilson today sent to the Genate the 
nomination, which was immediately con- 
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_ SPECIAL MATINEE ON XMAS DAY." 
FAKE. THE CHILDREN! 
GIVE THEM THE TREAT OF THEIR LIVES 


FILM MANUFACTURING CO. 
_ CARL .LAEMMLE, President 
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‘NEW YORK, FRIDAY, \DEC. 22, 1916. 


THE MEANING OF THE NOTE. 
We are not in doubt as to the pur- 


poses for which the Allies are carrying 
on the war. Long before Liorp GErorGE 








, Spoke they had been made known by 


. the utterances of AgqutTH, of BRIAND, 
of Sazdnorr, of TREPOFF. Therefore, 


* when President Witson suggests that 


the world be, no, longer left to con- 
jecture what definitive results would 
bring the war to an end, that;is, what 
they ate fighting for, and when Sec- 
retary LansinG declares that “‘ we are 
“entitled to know exattly what each 
“belligerent seeks in order that we 
‘may te our conduct .in the 
“future,” the plain interpretation and 
implication‘is that the Central Powers 
should: now make known the objects 
they seek to accomplish by the war. 


The response of the Allies to the Prest- jcriticiam. “‘‘The man who ts selected 


dent’s note we know ‘in advance. It.is 
only as to Germany’s real purposes, as 
to the terms upon which she would be 
willing to make peace, that we are in 
the dark. It was with a view to get- 
ting light from that quarter, we are 
conyinced, that the President wrote 
and dispatched the note. On any 
other basis of interpretation the note 
i$ inconsistent with*itself and with the. 
circum#tances of the time. 

The ‘grave reason for writing it given 


hea not been known to the public, it 
“ The situ- 


™ actly what each belligerent seeks in 
“order that.we may regulaté our con- 
“duct in the future,” The meaning 
of this utterance is beclouded by Mr. 
LANSING’s later explanation, and inas- 
much as, taking the two statements 
together, it is quite impossible to de- 
termine what they do mean, we may 
as well leave Mr. LANSING out of the 
question. The possibility that we] 
might not be able to remain neutral 
throughout this war must have been 
present in Mr. WiLson’s mind wher he 
said a few weeks ago that this was the 
jast great war in which the United 
States could remain neutral. But 
even if we have no.present thought of 
abandoning our neutrality, we are 
urgently required to take thought how 
best to safeguard our interests if the 
war is continued... When the Presi- 
dent’s note was published it was felt 
that those words were of grave im-' 
port. : hy ¢ 
There has been. some idle and 
strange speculation as to our course 
of action, should action be called for. 
That is Getermined in advance. Every 
American loyal to the principles which 
made and have sustained this Re- 
“ public knows what our course will be. 
Does the language of the President's 
note leave any room for doubt? The 
interest of the United States “in the 
“ means to be adopted to relieve the 
” smalle? and weaker peoples of the 
“world of the peril of wrong and vio- 
“lence is as quick and ardent as that 
“/of ahy other people or Government. 
“They stand ready and even eager to 
“ co-operate in the accomplishment of 
“those ends, when the war is over, 
“ with every resource and influence at 
“their command.” It fs, perhaps, not 
necessary to point out that, holding 
this principle in honor, we shall not, 
while the war is going on, use our in- 
fimences and our resources against the 
smaller and weaker peoples of the 
world, to the énd that the peril of 


wrong and violence against them may’ 


be continued and made perpetual. 

But the President has been moved 
, not alone by the need of knowing pre- 
“cisely what efcly belligerent seeks in 
order that our conduct may be regu- 
lated by the’ knowledge thus secured, 
he is earnestly desirous that intentions 
on both sides, acceptable conditions 6f 
péace on both sides may be made 
known in the hope that the belligerents 
may fearn whether or not they are 
near the haven of peace. He urges an 
‘Interchange of views that might clear 
the way for a conference “ and make 
‘the permanent concord of the na- 
* tions a hope of the immediate future, 
* a concert of the nations. immedi- 

~~ practicable.” All the world 

desire that a league of the 
“to ‘make peace secure shall 
4 at the earliest possible mo- 
“at ‘we ‘may venture into the 


sd ‘President. RoosEVELT to. make the sug- 


‘73 thme.- 
$4; many -would - never have ‘suggested 


Ma, {concerned the” war has been sheer 


of. views ‘eieat, peace, transmitted 
through our Government, the elation 
caused in German quarters by the 
id t's note, are what might have 

c as ¢ welcoming of an 
for, 





It is the 


Pi srsig ‘wilt Bic “y urgent, neces- 
sity. ~ 


Possibiy President « VaL80N is mot 

i out information of own on that’ 
point. /‘Thé origin and the nature of 
peace’ overture. that prompted 


gestion ‘which brought -‘about ‘the 
Portsmouth. ,Conference ‘were not 
known to the public until a much later 
However that ‘may be, Ger- 


peace, if she did not want peace, and 
want.It very much. | 80 far as she is 


waste, enormous, immeastiral]e waste. 
The ends for ‘whieh it was. begun she 
can never accomplish. They are be- 
yond her power, ‘forever impossible. 
Every day! shé ‘continues the war in- 
creases the waste ‘of; her’ resources, 
brings her nigarér to exhaustion. Ste 
can end it now if she will accept condi- 
tions that will insure. the world against 
further wars begun for like purposes. 
Whether or not jt was written for that 
purpose the President's note will serve 
to draw from -her,a statement of the, 
terms upon which she would be willing 
to end the ‘war. x 
| 

LAMENT OF THE OLD SCHOOL. 

Apparently Senator Werks of Mas- 
sachusetts is among those survivals of 
ancient political methods who regard 
@ national committee, chosen and 
composed in the right way, as_a 
Sanhedrin of wisdom and a mighty 
lever in national elections. ' At! a 
“Dartisan organization meeting” in 
the Republican Club an undertone of 
dissatisfaction was evident in spite of 
polite effort to hide any personal 


“as the Chairman of thé National 
“* Committee should have position in, 
“the party councils,’’ said Mr. WEEKks, 
“and-experience as a political man- 
ager.” (The National Committee 
should consist of the State Chairnien, 
and these should select the National 
Chairman. The Hon. WILLIAM BARNES 
clapped stalwart hands. 

The custom of leaving to the candi- 
date for President the choice of the 
Chairman of the National Committee 


days of that overestimated potentate. 


tha” prices were iKot’ true prices, “the 


present declines are not true losses. 
Those ‘who value properties for their 


j income never had better justification jin 
for their appreciation of ‘the worth of | perienced 


what they own than now, That ap- | day 
plies even to the railways, which have | are 
been spared the fall.since they did not 
share the rise, It is to be remarked 
that during the riot of selling there 
was little disturbance of judgment, and 
no report of any sort of banking or 
financial trouble. 

It is to the eredit of those whe take 
serious views of values that they de- 
clined ‘to be stampeded. It is a con- 
‘siderable tribute to our arrangements 
for the disposition of such business 
that it was carried through without 
trouble. London itself could not man- 
age such business, and long ago gave. 
up attempting to settle crises within 
‘the limits of a:single day's business. 
We do so because it was our habit to 
do so when our financial business was 
of infantile proportions, Always on 
oécasions like this there is & sugges- 
tion: that'trading should ‘We “ for the 
account, "not for cash. By having 
settlements at . convenient intervals, 
such as a fortnight, the opportunity of 


| raiding the market without giving it 


opportunity for thinking the matter 
over is much reduced. Yesterday there 
was both important news and large 
trading.. Frem no point of view can it 
be admitted “that yesterday's prices 
were made upon the reason and sub- 
stance of the news, apart from the 
trading itself. 


as 


CARVING THE “PORK.” 

According to a report of the Public 
Building Commission appointed in 
1918, among whose members were 
Secretary McApoo, Postmaster Gen- 
eral BuRLEsonN, and the then Attorney 
General, now Associate Justice, Mc- 
REYNOLDs, in thirty States only seven- 
teen cities with a population of 5,000 
or more were without Federal ‘build- 
ings. In eighteen States’no such city 
was bereft of. “ Government monu- 
ments.” There is, of course, no sense 
in making 5,000 gpopulation the limit, 
and that limit is too large for the 
wastrels in Congress. 

The question which Congress ought 
to. settle. in.every case is whether suf- 
ficfent actommodations for the postal 
or other services can be rented more 
cheaply than the Government can pro- 
vide them. This question is never, or 
seldom, considered; and there is no 
place too small to attract, the benevo- 
lence of Congress. Hazard, Ky., is 
the ‘classical instance of Government 
bounty to villages.. The Public Build- 
ings bili of 1916 grants to the 537 
Hazardites a $40,000 building. Essen- 





tage Sos nb 


capable judges of public be sc ‘thin 
mere amateurs “Of no mysterious pre- 
tension, naturally magnify their of- 
fice. At best, they are harmless. The 
last election showed that. Amiable 
figureheads, weavers of rosy bulletins, 
old ZacH CHANDLER, MrJj BARNUM, Mr. 
Quay, Mr. Gorman, the expertest 
elders restored to this new world of} 
politics, could. be little more than that. 
The voters are become the only na- 
tional committees that count. 
Not without respectful sympathy, 
though, would ‘we part from Mr. 
WEEKS and all ottier; ppraisers of, past 
time and thie beltevers in the majes- 
ty of national committees. A cheer- 
ful. word comes” from Indiana. A 
South Whitley editor: is sure that if 
Mr. Farrpanxks.*' had been called into 
consultation’ ‘at..Republican head- 
“ quarters in NewYork, the mistakes 
“that lost HucHes a dozen of West- 
“ern States. would’ not have been 
made.” .. We. ‘leave that’ thought” 
with Mr. Weexs...4it has the in- 
genuousness of a bygone world. 
fe) 

THE PEACE “ PANIC.” 

After the war panic,comes a specu- 
lators’ panic due to suggestions of 
peace. It is unnecessary to say that 
when Wali Street deals in over three 
million shares it does not know what 
it is doing, as a whole. Some large 
operators may rather sense than know 
how the buying and selling suits their 
“ book,” but even they know little and 
care less what impression their action 
will make on the country. Having 
raised prices of shares above the range 
of ordinary consumers of their com- 
modities, they now are seeking larger 


pathic doctrine that like cires like. 

The President “haying moyed for 
peace abroad, they seek by hypnotic 
suggestion to spread the d4dea that thé 
enlargement of war profits by adding 
the United States to the belligerents 
would make shares worth less. In 
the far future that ought to be the ef; 
fect, but not within any period of time 
of interest to the buyers. and sellerg 
of shares for cash delivery. There is 

not a country in the world, either at 
war or, at peace, which has not’ seen 
prices rise on the considerations upon 
which they were driven down yester- 
day by traders of the calibre which 
deals in shares in 50,000 lots. Bank- 
ers do not buy and sell in such lots as 
made prices yesterday. Investors do 
not do so. Ultimately bankers and ‘in- 
vestors make prices, not the operators 
who. deal. in yrices rather than in 
shares. 

On the face of prices alone large 
losses are apparent in the markets of 
the last few days. But the country 
has not made the sacrifice.pales, If 





‘cording 


profits on the decline upon the homeo- | ' 


tially the m re is one of expensive 


souls, ‘but gets only a $5,000 building. 

The first cost, unjustifiable and pre- 
posterous as it is, of these Federal 
palaces for the adornment of hamlets, 
YS only the beginning of a permanent 
drain upon the Treasury. © Take Al- 
bertville, Ala., as an example. To this 
settlement of 1,544 persons the 1916 
bill gives $25,000. The Treasury esti- 
mate is $30,000. Some future Con- 
gréss is depended upon to make the ad- 
ditional appropriation. This is an old 
rule of the grab game. The Treasury 
reckons the annual cost to the Govern- 
ment at $3,480, for interest, deprecia- 
tion, janitor, and supplies. To Mount 
Olive, N. C., population 1,071, a $30,- 
000 building is to be given. The 
Treasury estimate is $5,000 more. The 
annual cost to the Government isesti- 
mated by the Treasury at $3,742. So 
the méney goes. The annual charge 
on fifty-nine buildings, to cost, ac- 
to the Treasury figures, 
$2,070,000, and for which the bill ap- 
propriates $1,840,000, the ‘Treasury 
puts at $228,241. All for the gratifi- 
cation of villages, an unending proces- 
sion ef waste. For forty-one more 
Federal palaces the bill appropriates 
$1,747,000, “on which the annual 
charge will be $171,405, about 10 per 
cent, * The Treasury estimate of the 
cost of buildings and sites is $1,962,- 
500. 

These figures are from a speech, a 
‘speech that ought to check this public 
building scandal, by Representative 
Freak of Wisconsin. Dull figures, no 
doubt, but not so dull as a public that 
bas tolerated these extravaganées, as 
thesmembers of Congress who mean to 
pass, by application of the gag rule, 
‘this. $35,000,000 enormity. 

A 
UNIVERSAL TRAINING, ” 
Major Gen. Woop, before the Sen- 
ate’s Military Committee, and Major 
Gen, Scort, before the House Commit- 
tee, as well as the President of the 
Universal Military Training League, 
who also wags heard by the Senate 
Committee, in their forcible arguments 
in behalf of a system of general,train- 
ing, gave no consideration to the enor- 
mous, if not unmanageable, number of 
‘men who. would constitute the. citizen 
or continental army if the system 
should be adopted without modifica-| 
tions. 
talk about universal service have the 
Swiss system in mind, every male is 
either-a soldier or is forced to pay a 
special military tax. Exemption from 
actual service cannot be claimed by 
any able-bodied man. The reserve un- 
organized militia of the United States, 
consist@ig of every male between the 
ages.of 18 and 45 years, was estimated 
on the basis of the census of 1910 at 
somewhat less than 21,000,000. © Mili- 
tary statisticians Nave lately estimated 
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crowed ‘taight, be the properties are still worth them, 


the number as high as 25,000,000. It 


is 


In Switzerland, and all who bo 


clasishatichenasathaddiadihenbien eae tition ee ee 


os{ 008 or teas We He a par 
18 and 25, and that ‘funy 1,000, 
youths:reach the age of 18 every year 


Pst my er aay pe 
we be 


“From” ‘the. 
of universal ‘training’ 
argued’ that neither the Swiss nor the 
Australian system. could be adapted to 
the purposes of this nation without 
modifications: 
of the system of general service will be 
rejuired. ‘Secretéry’ Baker speaks 
“Gniversal obligation,” and it. is ‘m 
desirable that every citizen should be 
brought to a practical understanding 
of the obligation to service whith his 
citizenship signifies, 


the discussion 


scription is the better plan to be adopt- 
ed. Selective conscription hase for-: 


a sp JosePH T. Dick MANn’s, which 
des for the annual selection by 
lot of 380 youths of 18 in-each Con- 
sressional district and the District. of 
Columbia, 165 ‘of whom, after exam!- 
nation, aré to enter the citizen reserve 
for seven yeas. * The: most capable 
physically will be ‘selected, of course, 
and exemptions for various reasons are 
provided for.) One fault of this plan is 
that it would provide for |, citizen 
army ,of only 400,000 men. A country 
like this should Have trained :reserves 
of 5,000,000. But Cdtonel Diokman’s 
plan could easily be adapted’ to any 
larger numbér. 

Selection by lot, however, is‘ not..a 
method to be commended. It would be 
a return to the old draft system. It 
will be necessary in. our first» essay 
with universal military training, which 
js now near at hand, to: make the sys- 
tem as popular as possible. It will 
soon be popular if it is understood that 
military responsibility is shared by all, 
and when selection {@ necessary .all 
methods into which political trickery 
or favoritisn# eduld enter are avoided. 
But there is ow a great and urgent 
need for the forjnation of a practical 
system. Colonel DickMan’s plan: pro- 
vides for a detachment of four officers 
and twenty men of the regular army 
to serve,as instfuctors Yor each train- 
ing distri¢t of 330 men. "For a citizen 
army of 1,000,000 men that plan would 
require a huge number. of regular 
army trainers. Fora citizen army of 
15,000,000 men—clearly Colonel DicK~ 
MAN’s modést plan would not work at 
all. Universal military training is the 
right idea, but it is an idea that can- 
not be applied to vast American condi- 
tions without mucli modification wisely 
ordered by expert minds. 
—__ 


THE. 100 CASES. \ 
The response of the sonnets of Tue 


The splendid record of last year has 
heen exceeded, and there ‘is little 
doubt that all of the cases will be 
ca for. With a total subscription 
of ,887 and three more days for 
the receipt of * subscriptions before 
Christmas, it is Mkely that there will 
be money to spare for other worthy 
cases within the knowledge of the so- 
cieties which are not included in the 
published list. 


records of receipts, are greatly inter 
ested in this fori of Cliristmas giving 
and this is as it should be, for a sense 
of responsibility for the relief of af- 
flicted humanity.on the part of the 
well-to-do is essential to the wélfare 
of society and cannot be acquired too 
early. The Christmas ofa child will 
be made happier by the knowledge 
that he .or she has done something, 
at some personal sacrifice, for the 
alleviation of misery. Some of ith 
persons who answer ‘the: appeals do se 
inthe most practical way by pledging 
themselyes to send pePiodical contri- 
butions for the relief of certain spec- 
ified cases while relief is needed. The 
annual publication by THe Times of 
its lst -of the 100 neediest cases 
geems, indeed, to provide a much- 
needed channel for the distribution of 
Christmas bounty on a noble scale. 
AAR CTS SC 


“ TOPICS OF THE TIMES. 


Whoever reads the 
How We Have report on ‘present. con- 
Saved ' ditions in the a of 
Belgium occupi by 
the Belgians. the Germans, made by 
Groroe Bake Baker of the*Belgian Relief 
Commission, must -gbandon: the pleasant 
belief, so widely held in this country, 
that we have been efficiently generous in 
feeding and otherwise. earing for the 
helpless and innocent war victims in that 
region. 
Something had been sheets by us, in- 
deed, for Belgian relief; the amouht is 
even great, considered abstractly or in 
relation to previous .manifestations: of, 
charity in the United ‘States and else- 
‘where, but Mr. Baxer shows that it has 


the extent of ‘the need, with our ‘te- 
sources, or with what has been, done. by 
nations upon: the purses of which there 
have heen enormous drains not made on 
ours.. 

In the two and a half years that have 
cag Since Belgium was invaded and 

tér part of her population ‘re- 

hey « utter poverty we have sent: to 
them ‘about $8,000,000. “That ié @ latgé 
sum, and it would be adequaté: for many 
purposes. But for the supplying of some 
10,000,000 people. with the bare ‘nécessi- 
ties of life; and of saving them, through 
month after month for. many njonths, 
fromthe pty that. tens 
every: day, it is obviously- e with di 
culty refrains from saying 

insufficient. 
help than ours the situation: Wo’ have 
progressed to its, logical and desperate 
end long ago. 

‘Fortunately for the Belgians, their lam- 
entable case has made a stronger ap- 
peal to others than to, us. Bheland ‘and, 


000)” 


said the other} 
not even the military experts |: 
sbie tb chink Jn such fore.” ; 


bidding sound. . The best plan-for’ that | ' 


Children, as will bé'seen from the |- 


been miserably little in comparison. with }) 
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“Ties has| and“ 
A practical adaptation san 
The Secretary of , 


War has nof made up his mind wheth- s 
er universal sérvice or selective con-| 


prohibition of their opening on any day 
of the wéek, © 

This decision, if abceptet a6 final by 
those whom this form of Sunday. amuse- 
ment offends, will merely move them, of 


an amendment of the existing statute, 
and as our lawmakers, especially those 
from -the smaller towns and ‘yillages, 
are apt to be timid about reject such 
demands or, willing to grant them, it is 
not impossible that a change of the law 
will be obtained. Yet, that thé closing of 
thé miovie theatres on Sunday-would be 

progress in the right direction—that is, 
forward ‘and’ not backward—could ae 
be easily proven. , 


Sunday than théy do’ when spending a 
considerable fraction of it In a theatre 
usually ill-véntilated and before a screen 
on which are displayed ‘pictures not in- 
‘variably of an elevating and refining 
nature—that ‘contention’ could be main- 
tained easily enotgh. On the other hand, 
it would be still easier to convince the 


‘| open-minded that the movies constitute 


a form of amusement that is miich fur- 
ther from being the t:in which peo- 
ple can indulge than it is from being the 
best)’ In comparison with *many ‘that 
could be mefifioned, ‘and with not a few 
of which. they. have, largely taken the 
place, ‘they are inmocent and. edifying, 
evén whén they. seem’ léast meritorious 
to judges whose aesthetic and ethical 
standards are or aspire to a high qa 
delicate. 

As a substitute for the saloon’s back 
room, nominally closed; but really open, 
thére is much that can be said for them, 
arid ‘not a little against other popular 
Sunday am 7 . all of which, by the 
way, are the object.of more or less antag- 
onism’ from the sainé peaplé who. are. 
fighting for. the closure. df the Sunday 
movies. The movies, do n 
parricidal axe with measurable frequen- 
cy or conduce largely to barefootedness 
on the part of orphans. Best ‘of all, 
their patrons, while in them of a Sun- 
day, do not disturb good folk on the 
way to church or from it, and probably 
not a few of these sanie patrons well 
know the way to-church themselves. ’ 


A late cable dispatch 

, reveals a new atrocity 
of the war, and it is not 

_ Charged against the Ger- 


Another 


posal ee of shells that ‘qtherwike, at 
least, would’ not be as well directed as 
they are now. - 

Se the Frénch veterinarians -have de- 
vised a méthod+a laryngeal operation 
of some,sort, apparently—that deprives, 

wholly and permanently, the mule of his 
justly celebrated bray !\ 

Now, that is not right.. Braying is the 
only joy that a mule has in life. Of all 
others he was long since robbed, and a 
muted mule May well Peg aa of, man’s 
inhumanity. . 7 
fn our own-armies the mule, 4f not ex- 
actly ae protins respected; bray 
and, ail, ae of his uncertainties of 
temper and heels, If the French didn’t 


leave: him, : 
—___ 
Good: Men Kept Out of Politics. 
To the Editor of The New York Times. 
I wish I couldé afford to buy enough copies 
of today’s Timms to send to each editor of a 
daily paper in the United States. I would 
mark the special article from Paris, which 
apéaks in detail of the French against 
edlumny. . Phe French -realize today why 
Uheir ablest men have kept out of politics— 
it ‘is.. because of the license allowed to the 
preg. There van be no quéstion that the 
pe of scandaious attacks made by the press 

this country is the chief cause of the in- 
feriority of our politicians. 

J. O. HARNISE. 

New York, Dec. 16, 1916. 


TUNING UP FOR CHRISTMAS. 


With a whirl and a swirl and a terrible 

roar 

It blew in at evening from an Arctic 
Shore. , 

Traffic it blocked, and the treacherous 

street 

Glitters and twinkles with silvery sleet. 





Under the L, with its rumble and grum- 
ble, 

Are skidding and swearing and horses 
that stumble, 

While, everywhere, hark to the Holiday 
clamor, 

Babel and banter and grumble and 
glamor!” 


* 


Dolls in ’ Aphates and Soldiers aplenty, 
Gifts for Kiddies and Sweet-and- 
Twenty; 

Gifts. for Granniés and Aunties and 
Dads, 

Gifts for using and losing and fads! 
Gifts for Nurses and Chauffeurs -and 
jooks, = 
Gifts for Bookworms—who read ALL |. 
their .Books! 


Sinners and Sneerers ang fare si 
ints, 
Tops for. spinners, and Pastels, and 
P ats. 
Music nical, mirrors or lamps, 
ian oft for orphans and newshoys and 
tramps.  —~ 


Gifts that are fluffy end gifts that are 


grim: 
A necklace for Jessie, a scarfpin for 


Full sets of the.classics and gleaming 
_\**< gold pieces 
Suitable—very—for sweet little nieces. 
Calendars virtuous, witty or wise, 
Flowers and bonbons and puddings and 
? 

pies 


them, 

fut we, in our dreams, even, buy them 
~ and*tie them! 

As ever old Winter, with snowdrift ant: 
ky Sleet,) ese 

Peneayiee Fase whole Town, into Santa | 
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France, ‘many uses as they, have for all] 


Sunbelt NawrORT HEPBURN. 


like iim as he ‘was, they had ‘only to} 


course, to-apply to the Legislature for} 


‘That people’can make a better use of f 


Sharpen the|° 


.-roads, that no decisi 


-| veloped. 
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ia the Netional 

Scott’s repeat- 

t the fi federalizationof 
mo would not meet the 


Sarat, os 
men Lt came back fro eee 
are @e,"’ de- 


tary service is 

i probably would 
of war, as it has 
National Guard 


> is n 
because of the. dual control over 

the forces by, the Federal Gove 

and the Sta’ 
Toa suggestion ped Mr. Tilson that in 
ey down. harder in — oportion 
n r in’ pro on 
than ei OF uard,"’ Scott 
mmeke % many ‘criticisms — 
wandine that a r Spot on 

meg in nthe mobilization ing 
‘asked and would be presentud. 
resentative cKellar declared he 
‘one American ’’ who did not wish 
to follow. the example of Germany and 
Trance in, raisi and training armies. 
Representative uinn took a similar 


FAVORS “DRY” AMENDMENT. 


Senate Commilttee Orders Favorable 
Report on National Prohibition. 


Special to The New York Times. . 
WASHINGTON, Dec. 21.—By a vote of 
13 to’8, with two members not voting, 
thé Senate Judiciary Committee today 
reported. favorably, a joint resolution 
pro for national . prohibition 
am nt. » ae three who vot 

the re were tors Reed 
uri, Srundones of Connecticut,- 
and bérson of Texas. With the reso- 
‘lution already acted on favorably by the 
House Bag mpte and an oon fight 
aay Cnr Bog ed in the Sen&te to make 
t District 6f Columbia dry, it is be- 
coming evident that the prohibition 
forces intend to foree a vote on the 
whole issue in the présent session of 
Congress. 
The vote on Senator Sheppard's bill to 
establish prohibftion in the District of 
Columbia, which has been looked for- 
Woke to as a test of sentiment, has been 
ed until after ~~ oliday recess. 
The "aly vote,so far taken was on the 
Underwood amendment, providing for a 
referendum among the Eouifemte of the 
[ae aie ded By the Sane in a tle, 38 
n iy n : nn 





HOLD UP DANIELS’S: NAME. 


Senate Fails to Confirm. Commerte 
_Board Nomination. — 


Special to The New York Times. 

WASHINGTON, Dee: 21.—The Senate 
failed today to confirm the _President’s 
homination of Winthrop Moore Daniels 
of New Jersey to continue as a member 
of the Interstate Commerce Commission. 
Mr. Daniels’s reappointment has aroused 
oppositon among the members of the 
Senate who opposed him two years ago, 
and they developed sufficient strength 
today to prevent a vote on “a name in 
a t session of the Senat 

e opposition to Mr. Dantets; which 
pearly result in his defeat when he 
first named.as a member of’the com- 
m, comes chiefl , Western 
Seats, members of th ee 
wing of the Republican among 
them La Follette, Clapp, and Cummins. 


TO FORECLOSE RAILROADS. 


Federal Court Orders, Sale of tron 
Mountain and Missouri, Pacific. 


ST. LOUIS, Dec, 21.—The sale at fore- 
closure of the Missopri Pacific and St. 
Louis, Iron Mountain & Southern Rail- 
roads was ordered today" by Judge Haok 
in the United States District Court hére. 
The minimum price for the’ Misseuri 
Pacific wa8 fixed at $16,150,000 and for 
the Iron Mountain at $23,000,000. 

The sale of the roads at foreclosure 





will clear the way for the reorganization 
of the Missouri Pactfic-Ttron Mountain 
system under plans already approved by 
the Missouri Public Service Commission. 
The two roads have beer in receivership 
since August, 1915. 

The sale is expected to take place in 
ebruary and to come: before Judge 
ook for Boe Age ong in March. 
Judge Hook today also fixed a mini- 
mum care for the Kansas & Colorado 
Pacific, a part of the Missouri Pacific 
lines in ‘Kansas, at $9,800,000, 


ARBITRATORS NOT AGREED. 


Award in Switchmen’s 8-Hour Case 
Again Delayed. 


Although it had been expected that 
they would hand down their award last 
Wednesday, it was said last night by 
thembers of the Fedefal Board of Arbi? 
tration, which has been ‘hearing the 
demands of the switchmen on the rail- 


would be given 
before tomorrow. . It understood that 
after haying almost decided upon the 
award to-be given to the switchmen, 
who are aski ht-hour day, 
punitive overtime and other wage con- 
cessions, a rather unetes ted split de- 
Whether this division was on 

the question of the Gauche Mas 
‘none of the arbitrators would. sa: 
a ae that. there is lik ikelthoog of 
a unanimous award. pee 


selltanae we meptencn tiie the Me 
men, and two representing the public: | 


EAST SIDE E HAS ITS TREE. 


Borough President Sp Speaks at Cere- 
monies at. Queensboro Market. 
A gathering of all. the. nationalities 

that are crowded into the district at the 

Manhattan end of Queensboro Bridge, 

assembled in the open space beside the 

public. market at.4 o'clock yesterday 
atiecnepn, ow {Saeyed the erection of the. 
stmas Boro 


distri 
President M nny goes made a 


a&- button, and about 500 

school girls from ‘near-by 
ted ir’ teach 
cing arou' 





the ichers, 
the tree and singing in 
“4 reall —— gue , tone 
wi x. 
~ the nos bridge. 





ed jis that the German invasion of Belgium |- 


United States. Under no ote. 
ment _— it have been 1 
such ‘a 


given subject, even after it hai 

the controversial stage, js publ 

our State Department, such as - 
Books, White Books, and the like, which 
are periodically issued by eve 

pean Government. Sechitore's js 
public sentiment is not educat 


tions, nor prepared to express intel- 

Executive of our country. Hence 
when thé Exetutive takes action in 
foreign affairs criticism is easily stifled 
by the cry that we must stand by the 
President. . Mr. ilson on more than 
one occasion has treated the country to 
@ sufprise in the character of a’ com- 
munication to a foreign nation, for 
which the country had not been pre- 
pared, and which, so far as any in- 
formation at the disposal of the country 
wag concerned, appeared to be im- 
pulsive, unconsidered; and unjustified | 
by events which preceded it. But no 
previous action of his could have ex-" 
cited the surprise which his peace nies- 


duced,- and certainly no communica- 
tion: of his has expressed views 50 


of a large portion of the community, 
and, as it seems to me, so directly at] 
variance with what' should be its policy. 
If there is one thing which has been 
made plain to the American people, ‘it 


was unprovoked, was ruthless, and has 
been attended by the perpetration of se- 
verities and cruelties hitherto unknown 
in modern warfare. If there is one fact 
which can be regarded as incontestable 
in this war, it is that the Teuton powers 
deliberately and premeditatedly set out 
to destroy the, independent existence, 
first, of Serbia, and ‘then of Belgium; 
even at the present .moment Germany 
is engaged in the systemati¢ deportation 
of Belgians ftom theit own country, f- 
whose only crime has been a noble un- 
willingness to bend. the knee. to. their 
conquerors, and the sending of them 








38. | into enforeed slavery ‘Into, G 


ro / 





«the future as the rights and. privil 
the great and powerful States now at war. ¥ 
Each wishes itself to be made secure in the’ 
future, along with all other nations’ ahd. 


this and ‘against aggréssion 6r_ Selfish in> ; 

terference of any kind 
the statement must be read with 
amazement and wohder by evéry one 
who has followed with any degree of at- 
terition the history of this war, from 
the invasion of Belgium to the last de- |. 
portation of its yobenng a yceas into 
Germany. 

Secretary Lansing’s casciont i 
the evening, newspapers.’ “tes 
that this note is‘sent because 
drawing néarer the verge of: war our- 
selves, and therefore we are entitled to 
know exactly what ¢ach - belligerent 
seeks In order that we may regulate our 
conduct in the futuré,’’ is even more -as- 
tounding. 

In effect it means that the policy of 
acquiescence in invasions of American 
rights, the policy that accepted the de- 
struction of American livés on the Lusi- {| ~ 
tania and on. the Sussex “x@ matters to 
be“made merely the basis of ‘polite -writ: 
ten objection; the policy ‘that “gecepted | 
with acquiescence the destructioti : of 
merchant vessels on the high séas off 
the coast of Rhode Island by a German 
submarine which first dropped into the 
port of Newport to establish her iden- 
tity, and the turning out into small boats 
on the~high seas of men; women, and 
children in an October night; the policy 
that sent the torpedo boat destroyers of 
the United States Navy to become silent 
partners in the Ge aggressions on 
the high seas, and the policy which for 
two years discouraged all movements 
looking toward_the sufficient equipment 
and recruiting her army and navy to 
protect our national interests, is now 
bringing fruition by ranging us on the 


side of Germany—for that is what it | who 


amounts to—in her effort to bring about 
an inconclusive peace and to render fu- 
tile’the sacrifices on land and sea made 
by the allied powers through these two 
and one-half years of brutal wartare in 
the .conduct of a war ‘of age ion 
against them, and in the attempt-to im- |; 
pose upon the world the rule of force 
instead of the rule of law. 

In this situation, it seems to me, evéry 
American is charged with tile duty to 
speak out his mind ‘regarding the ac- 


ligent cfiticlsm upon & given action by an bes 


sage to the belligerent powers has pro- | 794 


strongly at variance with the opinions ® stpo 


be 


peoples against the recurrence of wars like: 4. nder 


‘we aré | few. wee 








FURTHER PAPER HEARINGS: 


Commission Seeks to- Learn: if aj: 
Shortage Actually Exists. 


WASHINGTON; . Dec... 21. — Further| Ch 
he@rings for all interests ea 
probably will be held before the Fed-}w 
etal Trade Coramission, concludes its}. 
investigation ‘of the néws print paper). 
industry. It was made clear today that 
the investigation ordered by Congress | perc 
was by no méans considered completed, | 
and that, even if the paper distribution pal 
plan now being attempted should be} ¢ 
successful, there were om ae to R: 
be cleared up. : 

Consideration of the  tigdidleatie pian | 
may develop, it is a ‘out, 





| tract 
if it is shown there is'no’'s 


al 





4 at the earliest possible mo- has not made the sacrifice.pales, If ee seers See. peal to others than to,us. Bigland and. 
%, ‘may venture into the the prices at their.top were true prices number as high as (000. It] prance, many uses as they, have for 
a raroeNA, aight be, the properties are still worth them, "le tale to eatiniate thet sbout 15,000,- toupee a can bestow, BLAZABETH NBWFORT HEPBURM. 
; Sten ha 


SS ae ee ee ee ee pA ihe 9 entanice Case ae imeave S&S SoMVeeN rr cae the whole Town. into a: 
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Tt GRANAME-WHITE Y WEDS. Ti 
Flight ‘Commander Marries Ethel | resident of PU. & Got Assoola-| 
| Levey, Firat Wife of Geo. M. Cohan, "ade Prominent Architect: 


LONDON, Dec, | 21,—Flight . Comman- 
‘der Claude Grahame-White was mar- 
ried at yh pow Registry Office today. ‘to 
Ethel Levey, the actress. . 

- Ethel el, Lev > was ws George M: Sohail 
Borin ed a divorce from 
in 1967 and the ollowing year went | 14 
to Parla to study for opera. | She hes / 1011 to 1014 
Pied aoe int London. ghe Is cone ot 1B. Jacques FF po born in im i 
08 music 8 -Mass., a graduate = 

‘the ° "British tas Beaten Latin B. mR and. the ti nee 


ital, where she 
also ‘a! ain at least one dramatic | * setts ren 


; amet | role. appeared wi oe = } 

Miss Starr Plays Delightfully Amid. pole,” Miss in many S544 bie his. plays befgre their _. Charles F.. Bassett. * 
the Forced Quaintness.and Com- ‘divorce. Her last appearance here was Charles Franklin Bassett, a parer mer- 
: spe years ago when she was. seen shant | and a member of the firm of Bas- 
edy of an 1820 Romance. vaudeville. She has a qenettes, sett & Sutphin of 34 xafayette Street 
7 Georgette, by her first husband. died’ from pneumdnia ‘on 

Claude Grahame-White was one of} v7 Wednesday at his home in 

the pioneers among the care. ago ae mit, N: J. ‘Mr. Bassett was born fifty- 
* LITTLE LARS Sol, ” comedy in, Shree was in New C42 five y +B apa Mass. In 1900, 
Belagco, The f many exhibition and p P «| he formed. the firm of tt thanwett ‘& Sutphin. 
Admiral Te i ~ ge, ied G. Andrews |. oS ge 4 Caldwell ~ Boag io af Mr. Bassett was a Vice President of the 
Anthony Addenbrooke.........Jerome Patrick {* ee so gag, 7 of East Bilver Savings Institution ane a 

ee. Kent, R. Neos very Fieeeriak, Gramere 540 West par] S ithe in Tolow. A di- n> wen ga Mn the om. orien and .Tra 

aot her last June. Company, ro nited States 

that. time: “ an American actress’ W85| surance yee, and the Celluloid 
mentioned in the dispatches from Lon~" Gom He was alsb'a member of 
don’ as having figured in the disagree-) tie New ingland Society, the New York 
ment of the Grahame- Whites. Chamber of Commerce, the Downtown 
lerd . penn vant faye na joined the British aerial i » Pe ue Club, the 

Anne purehill . . Starr | servi i th d has been | 48S°ciation, the Union & B 
Mite Quick sale asin cs ih Sone ee. wer.2e Hamilton Club of Brooklyn, the High: 
woes uit ortermbuth,.....Bieanoy Pendleton | Jden ever since, land Club of Stamm Baltusrol | ¥ 
— Golf Club and the Society of Colonial | ’*Ptin, 7 RILEY, o retired ‘Li oe 


“ Little aay in Blue,” new comedy MISS MASON MAKES DEBUT.| Wars. Mr. Bassett formerly lived in he Fire Depa PrP at ety Waneeday at 


klyn for many years his home 
in three acts, was. presented to. New Br ee is wif son and a daughter. , 
York for the first-time last evening at] Dinner and Dance for Daughter of | * hed gate aera 


thé Belasco. It was a premiére long and | Mr.. and Mrs..G. G. Mason. . Son Follows His Mother in Death. the facific. nd 
leasurably anticipated as a notable oc- & A Lest than five hours after the deathef | orn fk: . LA CLAIR,—Albert,\169 Putnam Av., Dec, 
“ , the first premiare'to| Miss Margaret Van B. Mason, the| pis mother, Mrs, Ann O’Hagan, who was land, a Nd ny . 19, aged 40. Ifyou havedandruff your hair willbe dry 
~casion.’ Here was Grant h ighty-sixth r, Ferdinand ' WO ° , ee f p and thin, Try one treatment with Cuti- 

nths at | daughter of Mr, and Mrs. George Grant/ in her elghty-sixth yea LIPMAN.—Nellie, 170 Bay 28th st., Dec. 19, 
be Rene pees Sane Sanne ee Mason, and a niece of the late James| O'Hagan, for forty years an employe of ednesday’ at Philad Agee 47. "| cura. Rub spots'of dandruff with’ Oint- 
one of the foremost and most important one the Cameron Steam Pum et db ay ex Se BORE ge eee ames H.. ' 148 | Macon’ St: | ‘ment, Nextmorming 
theatres in America. ‘Here was the| Henry Smith, made her début last night yesterday afternoon at his home, 3,102| Mrs ALICE W. MOA Dec, 20. Funeral today 

at a dinner and dance, the first at the} Bainbri Avenue, the Bronx, in his| &.. Moale, a retired stock broker. Lal =e 1745 Dean St., Dac. Semple Each Free by Ma 


charming. and finely skilled Frances fifty-sixth year. His mother died from | Wednesday in Baltimore, Md:, 
_to town for the first] witha party” te the, play tucked in ber | ailments Incidental to old Age. while he] active among: the Hench colony rg wes | Dec, 80: aged Sh Funeral omorrow, 10:06 °C patie! 
“ me here M. Bi ve suadenly found dead yesterday afternoon his apart- 
hn ome and the Bey Py deat for the dé O’Hagan left three daughters, and Mr. tat 184 Lexington Avenue. He was in | MAHONEY.—Willlam v., 4i7 Greene Av. 


men vs 
O’Hagan's wife and daughter survive | his fort - nth. yea gah: Dec, Funeral tomorrow, 9:30 AM. 8 
Benehter, bing Katharine Bicge The | him, MOSHE Hf. STANSBURY, ‘the oldest itter | MARTINSON —Martin, hk College LY: 
dinner guests were, besides the two buds, —_——_ tats in point et service in Elizabeth, M J., H ps, +P “gg lv, : ’ f 
the Capt. Carlos G. Calkins, U. S. N. | ye yesterday on the street there, -—Max, 456 Av., Dec. 19, “ALY . 


s Alice Huntington, Blizabeth third aged 30. 
cs a) Re , Frances Field, Mary Sloan Colt, Captain Carlos G. Calkins,’ U. 8. N.,|° DENNIS McDONALD, a veteran sf the | MIL an CA Coney Island Hospital, Dec. 


' % hoot taf 
“ ‘es = 

Ciaphce Sp sarnitele: salary. Perothy Dunn, Aeatharine | Blodgett. | retired, who was Admiral Dewey's navi-| chil,wat, died resterday at bie home th Milx-| | 15, 2608 TW. 1, ps tas av. Dow 10,|) ~The surprise of the 

3 formance as the Sthe penitent. adventures, | Adelaide Wilmerding, Frances Ballard, | f&t0r op the cruiser Olympia! 000) JOuN “C.” KISSELBACH, « reaigéat of obtinds St. Richard, 214 Himred ‘thee Les the 
2 waa the ei uttle Indy in question Mr.| Cora Shields of Phi adelphia, Wiizabeth | battle of Manila Bey. ai eey. Gal. in hie | fe Upsbure, | N snie tea Wea a tichard, imrod 8t., season has been the 


} ears of ._Boston; Stanley Mortimer, 


= -seventh year. He was South Orange, N. eigh MOWRY a ag A., 800 East i4th &t., . 2s ee 
cert Some Jennings, Jr., Robert ockport. Ohio, and was year Dec. 19. demand for 
roa the Naval Academy in 1871. JOHN A, BRIANT, the oldest shan NELSON.—John P., 89 Broome St., Dec. 20, | ‘ 
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Belasco 

his nat nik and taste. The in- ts Fas Al 

esca emen disa) intment h Frank, Douglas De Lanoy, 
a 2 nts “ isappo enti Cormpiall Ro rs, Wadsworth Dunn, and 


in the on were ——$_—_— ® Ww , 
= narod and} Frank and Charles Shaw. here year. .—Thomas F. Mary’ 
bie mech ible, “a lad into the} Mrs-Mason's dance was in the small Miss Margaret Stimson. : aot * 7 hs er Nga exe * nap 
romance and atmosphere of a.hundred| ballroom, the walis of which were gay| Miss Margaret Stimson, daughter of ‘ ; ‘an Park, Oeil tages S., President St., Dec 
years ago. with hanging baskets of holly, smilax,/ Dr. Daniel Stimson of 405 Park Ave- | died y at Funeral tomorrow. 
~ "mm “ Little Lady in. Blue.” we have &| and poinsettia. Receiving with Mrs.| nue, died yesterday at her home there. 3) year. na Benjamin 16 Moore St., Dec. 19, 
comedy which at that dainty | Mason and a oN amined at the ballroom} She was a granddaughter of the late | EASGES, 
quaintness, chat delicate fragrance of | door was lizabeth Whiting. Aj| Willatd. Parker. Miss Stimson was Lae Bi 1 ralScha testnre 107 King Bt.; Dec. 19, 
rosemary, which enchanted us all when | Hawaiian oroneatre played during the/ active in charities and was a member / a.) Mdlaterd wenteréay ot the sof ay Peis 3.8 
“ Pomander Walk” was played for an supper, served about 1 o'clock in the} of the Colony and Fencers Clubs and of PAR ' Hhode Island. “State Wimeral-tentvew, 2 oan." 
entire season five years ago at Wal- remand suite, and two orchestras played| the Colonial Dames of America. She¢ ay Roi ahd 9 ae vt Gotainitst QUINN.—Robert, 122° 2 ' 
Jack’s, when the gazebo was ‘a familiar | alternately during the evening for the| was born here and was prominent in : ‘ yesterday. H 73. 7 a 
haunt, the lamplighter a close acquaint- | dancing. social activities for several years. RANDOLPH.—Clarence, 282 Bridge. &t., tari may hk paces 


ance, and all the folk moved and spoke + : ; Dec. 19. 
+) they had just] / RAPHARIEL.—Francis, 48 Ormond Plsre, the fly. 
Se eee ee eee ee pages of Jane| Marriage and death notices intended wied. Deo. 10) aged To leaf: 
Austen. The biessed George Giddens for insertion in The New York Times SHERRILL. | at catiiaietin” 3! es Ada aie ris 5, o16 Nostrand Av., Dec. |} 
(who shared the acting honors with Miss| may de telephoned to 1000 Bryant. | DERBY.—Robert W., at Englewood, N. J., Wednesday, Dec. 2. 1916, Isaac Walter RHATIGAN, FAN Michael. 1,868 St. Mark’s Av. TO ALL NEW TOukans— 
Starr pene | evening) dwelt in Pomander suddenly, on Wednesday, Dec. 20, in his Sherrill, \ pcneral his Dec. ed 65. : 


at late - 19, aged 
Walk, and so, if memory serves, did T. 85th Funeral services at his late| residence, 75 Washing rion St. Saturday. | RILWY.—James J., 887 St., Dec. NATIVE OR. ADOPTED— 
Wigney Percyval. . Born. residence, Chestnut St., Englewood, N. J.,| Dec, 23, at 2:30 P. Funayal tomortow, 9:30 4 i || | WHO LOVE AND VENERATE 
But “ Little Lady in Blue,” thongh on Friday, Dec. 22, at 2:30 P. M. STIMSON.—Ent into rest, Thursday, Dee SCHENKMAN-“Hannan. | St. John’s Hos- Rina OLD TO ; , 


it: seems to be striving intermitten DEROm. ges 17, 683 Hast 1 “Bt, to Mr.| EAMES.—At New Milford, Conn., on 21, Margaret, daughter of Daniel M. Stim- 19; aged : 
A of lo nd Mrs. G. F. Dixon, @ ae ‘Wednesday, Dec. 20, 1916, Alice Maude son and the late Edith Parker Stimson. SCHNYDER, sg alld, 1,811 Gates Av., Dec. Syert AUCHTERS,W 

fragrance, Owen, Wife of Henry C. Eames. Funeral Notice of funeral hereafter. me et orca 2° ae as ' 
a paphete seems confined to the Cngages services will be held at St. John’s Epis- | sruART.—On Sunday, wes. iT, 1916, “at or- | © izabeth, 146 Sram St, Dec. 19, 


mes and the picturesque : copalChurch, corner of Chestnut St. and lando, Fla., Isadora Stuart, be- | , aged You. Pe 
tis of matter of pparties-super- CLARK-SAUER.—Gertrude. M.-Sauer to} Montclair Ay., Montelair, N. J., on Fri-| loved! wite ae tuart, seaneral SHIELDS — William, "8 ‘Stage 'St., Deo. 19, THEY MAY ‘ss Ye fe 
i Last season Mr. Belasco Franklin Clar day, Dec. 22, services at the residence ¥ auctine fe 

Engl ama - EVANS.—George :-H. Services THE FU- Stuart, sat Tinto Brooklyn Friday, Lucy, .84 Butler Place, Dec. 18, DEDICATED. i a ‘ 
poe“ yd a Seow NERAL CHURCH, Broadway, 66th and 10:30 E intetment privat ; se 


of ” ~ , > aged : § 
calleq “The Girl,” gazed at it medi ’ Warriey, 67th St., Campbell Building, Frjday, 1 SWEET.~On™ Dec. azel B. “Bweet, at a en 19 ‘Winthrop &t., Dec. 19, = 1 





















































tatively, ‘and turned it into an artifi- o'clock noe aged 40 
. 7 residence, 110 wibens 8t., Brooklyn, ' : 
cially “called The | reservation melo- Newark. FINCK.—On Thursday, Dec. 21, Theresa, N. ¥., in her 824 year. Funeral services WICKMAN.— Alma ' C., 1,064” Vienna Av., exes It i is not too late for you to baie the cheer of 
Ugh! ow seems as though Bernard H. Blank, oses een i ot 
he had taken J. tasteless «sentimental . nan mother ot Basnah Wertheima t ees, van a Ae Ravegeense of fi fam oo. onl ‘Kee Hoboken, Jersey City, and Newark. Music’s Re-Creation to your home on. soe 
sed his wand over it and trans ACKERSON.—Isabel BE. Thom See dlca Sunday, Dec. 24, at 9:30 A. M.’ Inter- neral private. 98 ry St., Jersey 
} ’ ‘ ; | WILLI _ Flushing, N. Y., Wednes- Fun « 
ith Sateen ae a Sa Sais ae, “Sethe pe 45 Tait x ’ es ee Soc tt. SunaradTeenen before 10.0’clock. Saturday: hight will be delivered 
rse, that “ The e GILMAN.—At th idence of her daughter, enry ms, in the —Wwil A., 2 1 a Av., . 
likely. of cou . sels: at New| Mra. W. H. Smith, Oak Lane, Phitadel:| her age. Relatives and friends are re-| Jersey Clty, Dec. 20, age gems 7 for Christmas morning. ° Constant supply b 
forin., The point is that its manner and - puneral private, phia, | Tuesday. Dec. ID, 1816, Coveney ete ca the teatenns ar tecaee RA tea . 
w a . P . 
<9 strongly engyiet the preqem oae- ey on ze "Hulbes Gilman” of New York, and youngest . Bowne Av., Flushing, 1 eT os NIN: a. n ee ae Moe ag <a the Pe aS Ps 
9 ock: - Dec Dias. . 
and. Interment Ken-} “a reenfie! : we 
te h 
49th 
M. 


° Bs 
444 


. Engl 
| Seeeeiees, Be 
wi 
a Ae 425 


ph W. 
thence 
West 
9:30 A. 


drama called.” The Heart of Wetona.' | BLANK—DAVIES.—Dec. 20, Ray Davies to widow of Marx Finck, and beloved Friday evening, Dec. 22, at 8 o'clock. 
Simon, pi 
y laid in Upper Tooting in 1014 . nt i 3 28th year, beloved 'son of Samuel A. and | BROWN. William, A csi 
and, in order to give it some one character, Dien. ae oe aryl, trom, bee Voun a T ; brother of Daniel D. and Albert H. Fu- epee aL Funeral pervice, ti nian af pect aly morning. Order s taken for The New Edison rs 
oe mn, : 
a démure ond Soy romance Dec, 21. Funeral notice later. Jersey meht Mount Hope Cemetery, Cypress 
in Blue ’”™ reached bim -in its AL § . thryn Anderson, widow 
t 23. atl o’ cl 
* Little Laay Pe Blue" is on ob- daughter of Henry and Frances Pilcher 
and eaky, but of Canterbury Greenfield Cemetery, 
St. Sol- | 


, conditions 0: emn m mass at ?p 10000. 
trust, the 'w. Anthony Addenbrooke HACHEMEISTER.—Elizabeth Hachemeister, he funeral rice $ 
will inherit £60,000 if =f ulls -pimself tee Doth be widow of Charles Hachemeister. Services, =, St.. Bronx, on Friday, Dee. , at sown Be Ler 
together arid: gerne s a ba Mr. Charles F. Bassett, a short ill- Saturday evens at 8 o'clock, at ber wouDs: P. “anthony 8 at he residence om ‘Dee seen. Pacific St., Newark, Ren: i vr a x Piationm d 
8 hereupon i moti nan- residence, 1, efferson Av., Br yn. "s . ngs from ° mo 
4 fay i. y Ave pretty. ar ness, W t was motion u Faneral ‘private. Sth Av., Astoria, L. I., ‘Dec. 20, 1916, in | JA ag ee eat 15 Prescott St., Jersey Studded Platinum Wrist Watches. N 


ly the 90th year a ‘his Solemn requiem Funeral service tod 
w he youn: Resolved, That the news /of the \death | HARENS.—At Baltimore, Md., Dec. 21, 1916, ; fe ay. Special, A 
ae an scquaintenye doar L. ?. "But, . F. Bassett comes td this Jonathan N., son of the late Albert G. mass at Our a ra ount Carmel at 10 oie ta Beem, Dee., 21, aged 67. : 
and ‘ref shock, and Sarah Valentine Harens aged 80. A.M. Dec. 23, Be Mee EL pt Monhouth &t. Open evenings until Sree e en ark 








not being so clever a8 you are, she had HELBERT.—On De 12, Grate Kingman, ‘ 18 , 
not foreseen that her well-laid.. plans bank M 1912. eedi his gly M G. Helbert, and daughter of | ANSTEY.—Christopher R., 229 West 12ist Jersey Cit Fu tomorrow. : 
Peal d ag popes father-in-law, ore. late Mr. Henry C Hu 21- tie late Hon. John W. Kingman of Dover, St., Dec. 19, netal today, 10 A. M. eae ‘lien. 3 len, 244 “Brunswi St., Jersey iS ARNOLD & C ° ses 
alling bert, who was at the timé of his death H, Funeral services Saturday after- | BOLEN.—Julla K. 5 West 148th St., Dec. , : 
sitting in sackcloth and. sashes, she Vice President and Senior Director of the Be. at 3:30, at her late residence, 305 20. Funeral ie 10 A. M. ng ag — ae Newatle,, Dec. 20, 448 5th Ave. near 39th St. Will A P . Il 
must make her confession at the end.| @ pang West Hortter St., Germantown,~- Phila- | BRUNS.—Hinrich, 848 8d Ayv., Dec. 20, aged ot ~e 9 ha ts [oer : ae 1 ppear ersona y 
With tears in her eyes, she must say During the four and a half years of de'phia, Interment private. Please omit 69. Funeral seryice today. — ~ Jer- Pr i vr Mr : 

to him: Mr. Bassett’s connection with this board flowers. CAIN.—Susan C. F., 668 8th Av., Dec. 20. 4 r P. j ; ae as 





“tT have been an adventuress, if ever he was most faithful in his attendance at | JAQUES.—In Boston, suddenly, Dec. 21, Her- Funeral today, 9:30 A. M. a 
thise was one, J have been a miserable, ite meetings 8nd’ Pave freely fi ee sme bert Jaquen, i nie, ooh zeae. ee CLAREE.—Kattic, 2,418 Bt. Raymond's Av., of lea Dec. 20. Funeral stad, 2:20 
uss and ener, o the interests o s insti- services private a ount Auburn a ronx, . 20, ag . Funeral tomor- a 
gg ga Re this scene is tution, w which he had deeply at heart. Saturday, Dec. 23, at 2:30 P. M. Please row, 1 P. M ee aot Bee’ th. TR Sash Mack OPE N EVE J N G 
in itself worth the price of admissiot. ie Srnee -eeeereny Bad. pereeg 806 | So pot send flowers. CRYNE.—Michael, 301 East 48th St., Dec. | STEWART.—John, 16 White Terrace, New- 
Most winsome, she is, and appealing. Siete Tepect and affection: ot ‘his fel | husband of -Bilen Kelly, (noe, Milbride) | DONOVAN masioiyen iia vicast sith st. AMiRS ! 
by the}  jow-Directors, Which he had in large| and beloved father of William J., Loretta,| Dec, 20. Funeral tomorrow, 8:30 , sYMMiRS— Mary. 06 Holiand St. Newark: 
, the daintiness and the Gett- measure pie quick decision and ac- and Elizabeth Kelly, Mrs. George Le] ESSLER.—Bleanor, 165 West ind LA, ae a . neral tomorrow, 8:30 
ness of her performance. She is such curate i were of great benefit Compe, and Mrs, William MacReynolds. 19, aged 24. Funeral today, 1 30 P. M TAGGART. — Thomas ee oe wee 
- ingenuous adventuress that there are sto H, aA Funeral from his late residence, 59 East | FEARON-BURKE.—Thomas J., 150 B3a ity . ” ¥ 
mes when you are not sure she is one— will be greatly missed from the 196th St., Bronx, on Saturday, at 9:30 St., Dec. 19, 8 TAYLOR: nag Hog ™M., Newark: 20. Fé 
~ doubt that. is coouky t of the inten- squnelig of this re ce ae A. Mo then to Church of Saint Paitiip FLYNN.—J io? & ie. Bt, Dee 20. tend Sckaneenin "s:80 he Dec. ., 
per Ne -—James, t. Aan's Av., ,1Ww aN ” 50 - 
. are several Grumpies In the feel a deep sense of personal logs!in Mr. | MILLER.—Marcus, at Plattsburg, N. Y., be- Dec. 19. ALTER — Aggie,” 600. Central Ng > New. 
cast and the best of them is George Bassett’s Lo and extend their heart- loved husband of Rosa Lion and father | GRUNDLER.—Elisabeth, 519 Hast 187th 8t., WERKMEISTER.—Hel H 31 “M L 
Giddens, who has one chuckle-headed felt sympathy to his bereaved widow of Sarah Morris, Ida London, Ray Groetz- Dec. 20, Funeral private. Av., Jersey Cit Dec. 20 % oe 
“- : t of ti that and family in their affliction. inger, Louis and Charles Miller. Funeral | HANRAHAN.—Blla, 1,782 Cruger Av., Van * y City, Dec, 20. 
pow sen 4 bce one sy ean H. H. POWELL, President. senna 2 —— Q wins Nest, Dec. 19. Funeral t today. Long Island. 
arms 2 NTEITH.—At ount. Clemens, Mich., 0n | HERRMANN.—Catherine, Dec. 20. Fu i] 
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dick shall go along. Jerome Patrick the society of the death on Dec 20, 1916, | MOTT.—At Glenwood, L. 1., Dec. 19, Sarah| KELLY.—Frank J., 487 Weat 34th &t.) Dee. ged 38. 
eefiatactory 9) an tt the wastral whose colors in Summit, N. J., of their late associate, W. Mott, widow of the late William K. 19. Funeral today, 11 A. M BERGMAN. g~ ecprten: O., Ridgewood, Dec. 
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nd b 
les B, 
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ter, “Mee. Leon, Osterweil. A break-| BORDEN.—Fourth day, (Wednesday,) 12th | NICHOLSON. — At Yonkers, N. ¥, on 19th St. Dec. 29. Funeral tomorrow, | BINGHAM.—In sacred me of my beloved 7 ss 
it served for the immediate month, 20, 1916, Julia H. Borden, wife of Wednesday, Dec. 20, 1916, Hanna Wallace 8:15 A. M. husband, Lloyd Melville "singham died : ‘ ; 
nily after’ the the ceremony. . Ea . -Funeral service at Nicholson, beloved wife of James* A. | POWEBLL.—John H., 829 East 25th St., Dec. Dec. 22, 1915, Christiania, Norway. 5 aes Z d d nl ith 
4 Eatontown, N. J., 7th Nicholson.; Funeral from ‘her late rest- 20. Funeral tomorrow, M. ENNIS.—Month’s mind mass for Mrs. Cath- ‘ ‘ and made only wit 
day, (Saturday,) {2th month, 28d, at 2:80 dence, Columbia Av., Nepera Park, on | QUINN.—Catharine, 456 West 334 St., Deo. erine BE. Ennis at Church of St. Cath- " i 
Flield-Perkins Wedding on Feb. 7. P. M. Interment private. Saturday, Dec. 23, 1916. Mass of requiem 20. Funeral tomorrow, QA. M. arine’ of Genca, nt St. and Amsterdam ae ae ' 
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reenwood, Va., and Henry Fiel of J.. K,.and C. Hare. Funeral serv- Erlen Odell, id f: Ferdi E ee c, 20, aged 49 Funeral tomorrow, 2 
of the late Marshall Field. Jr., © o— at her late ‘residence, 576 Church &t., Gdell. Funeral ‘nervion will be held at Msi ML Tonn ee whee aE Ss. 
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H Ponts Ahiek sears yivaoe. 127 ment friend-in the fainily of Arthur.L. Barney, Lat Connolly ; of, Ferdinand aA . ae eoee BRENNAN.—Jehn J.,. 1m memory of; died a V de Miss Clark will sing in direct comparison and 
‘as announced in November. ou in Now i Gide. and Mra. J. J. O'Connell, suddenly, Brooklyn. CASEMENT,.—Sjr_ Reger St , Bs SS wi i i ith h d ing th ; ‘ 
Cera. eee c RDEN.—In New Orleans, La., on Dec. at her residence, 3,012 Bainbridge Av., ote ger, mass, St. Jolin’s ' Ny ! in unison wit er Own record, proving e€ voice . — 
, Miss Young to Wed G. L.Hubbell,Jr.| ‘srien of i Pee nth, BUnera, from (St. Philip | ACKLAND, Webster, 240 Kingston Av, Dec. SH, — Bridget. muse, , ae ; ; 
. erden y n Neri's Church, 20ist Bt. and Grand Con- ed Church, today, 10 A, M. — Lil tdi -of the artist is the voice ofy the New Edison. 


" of New. Orleans. a = and burial at cou Pe Y 

Bascal ee = ae Seanad 90a. meter, ; Brooklyn, i pale towers at 0 A. M.°. Kindiy eee 1,621 75th St., Dec. 19, Oana Beale ‘ Be ell bts Patrick's a aie i 

Ue eet eee Sangntor nes ae beloved usband |” A atvlion wes ans of" sar ast Anne | BEER. linry E.. 208 Livingston St. Dec. | QUINN. Bridest, bt: James's Church, New- | [oe wh ame “OLD We Invite You to This Test 

% Young; to Geor, e Loring Hubbell, oe f Maree 0" Coates, on Tuesday, father of Anna M. O'Hagan, suddenly, at | pENWETT. — Jacob,’ 98 Lewis Av:, Dec. 19, tien reves a Pyle: Bore i : 

5 ar 5 Mr. and George L, Hubbeil 916, at his residence, 110 West his residence, 3,012 Bainbridge Av., on aged 77. i. ‘ : 5 Ne , d f Y. if 

4 of Garden City, L. 1. 120th 6t. New York City. Bolema requiem Ce eree: adiinera! from St. Philip Nerl's | pERGER.—David 197 Bergen Ay., Dec. 19, | NO Judge’ for cum 
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SAN FRANCISCO; Dec. 21:—Luther | CBOLRY Jom vier cand of Li PULLMAN.—At Newark, N. J., on 19, bite ns 
Te mg and his}. (gpd Irene’ Funeral idol of Bt. 1808, | Auguste, Montes, CLARICE —Patrick B., 1,798A Atlantic av;,| Harlem Branch “aa eri o. RGEST STORE this afternoon, and 8 this evening. hie 
Eliagbeth Waters, were from Funeral services will be held ati M PB. H r 4 NO CHARGE FOR ROOMS AND CHAPE . , PS as 
cee ie aan Rev, Cc <a. 8. 8. ‘ Weadies Dec. ee at the homie of her dau, hter, , Mra, George Cp Naas Frak, capital, Dee. | NOG RADCLIFFE, Pres, Tel. 125—Chelses: | 428 | BR . 
ceremony “= jn chester ‘No. ‘ er “on Ratmay, Dec.. 28 ab 4 P. M. Inter- CURTIS. “Adelaiden Brooklyn Hospital, Dec. ; = O Ai E : ° *7. IC Re. ea 
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661 FIFTH AVENUE. |) | faeste 3 Sei Rie | ae ‘ A BOWE, Mert | pat git iat ceo | (The Phrph Cop of Metin Pp) 
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The wildest sprint of the sit-day recs 
fanned the erewd at Madison 
Garde fite a Game of riotous: 
fesm last night when Osoue nor and 
Marcel Dupuy almest @tel¢ a lap on the 
field of riders. Eg@ was whirling | we 
around. like mad, three-quarters of a 
lap ahead of the pack, whem 4 geries 
of accidents, in whick Al Gren one 


of the pdir Gavered. te 
is collarbone, an ne gen- 


Sational burst of speed. py = 
a bad pane and M 


Thomas toppled from _ eee cable | 
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The attempt of ee ae and. 
the field was 
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ninth sprint, when Dupuy oH fA “as 
‘tas be fa fa the lead before the 
tired riders rise. 
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. to avoid 
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Unmindful of 


ie g nocident, oes whirl comtfonned, 
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econ in a jam on 
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and had to be end athe 


with a broken co 
Smith and Bello Lapped Again. 
His t@ammate will comtinue to ride 


until anether rider is engaged fe take | * 


Grenda’'s place: In tlilg feverish jaa. 
which continued for more than two 
miles, Smith and Bello, already a lap 
behind, efell another lap to the rear 
The racé was held r 

utes. . a waa cen to Bellevue 
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When the race was resumed points 
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in the 


The pare 
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division. 
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st Foun _ h — ‘Seml “final Round.<-t. 8ul- 
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‘Preves a Stand-off, 
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Marty Cross, the east aide welterweight, 
and Albert Badoud, the Fatico-Swiss 
boxer, at the Bmpire A. C. last night 
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Australian Boxer qnee May Be Matched 
with Billy Miske, 


Lée Darey, the Australian middle- 


country haa been expected forthe last 
month, is due in this port some time 
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Uerssdhusstte @..A. | G. A. Indorses Petl- 
tion of Woodland Ciub. 


BOSTON, Dee. 21. — The: Masgachu- 
setts Golf Association voted, at 
special meéting tonight, to indorse the 
petition of the Woodland Golf Club re- 
questing the United States Golf Asso- 
elation to réinstate Francis Ouimet, 


sae H. Bg 5 Jt. and Paul Tewks- 
disqualified as 


ciati 
rapt & hy iliations, 
open and 


oar ware nted at 





The final heavyweight “bout of the 
week, which has been thé most -prolific 
im go08 matches of the winter season to 
date, will be staged at!the Harlem 
Sporting Ciib this evening, when John 
Lester Johnson, the negro boxer, yon 

D0 ean Geees Grande gin oe 


elit sites to elg 
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HE, De Berkeley. Parsons, 
and Frederic Q, 
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STARS PLAY TENNIS ON ICE, | » 


Pell and ‘Alexander Win’ Piret 
Actual Contest In New Game, 
Ice tennis made its début as a competfi- 

before 


po tans vere Weeeed that tar eee 
game could be as interesting to the spec- 


tators a se me estants, I 
agreed Geublos saateh is yi only 
of Fou rmiss thle and this 
Wa pay Seat — - Qn one side 
Biber. wo. of "the et te Facing 
ahem w were seas Roosevelt Pell 
<t eae Upeet ton PA Wesedent tr ae. ye 
three-set eqpounter wi ‘se on goore ot 


, & & Gnni. 
at all times, 
ati ts ing boinc percuarty So aber 
serene ee by Pall oes 
oe 5 


Hp Ma Bere aly of 
fo Beas the el ae 


team, place of Washburn. 4 
was more closely ¢ me 


vant five tenes te deuce See 
ee. was in favor of Pell “ana Alex. 


ELt “SEVEN HERE TONIGHT. 


Six Veterane in Line-up for Game 
with 8t. Nicholas Team. 


Six veterans will be in the tine-ap of 
bw Yale Hockey Teatt when it meets 
© St, Nicholas seven at the St. Nicho- 
hae Rink-tonight. Fred Rocque has been 
coaching the Eli squad, and his atten- 
tion’ has been directed chiefly to the 
forward line, the defense being unusa+ 
ally steady. Captain Murray wil] play 
covey ob No Holcemibe York goal, Jacob | 8 


oetrand cen 
potat. ack | rh et, re Comet 


es tooo tm not iF 
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Poly Prep Gete Footbali ‘Trophy. 
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| JUNIOR TRYOUTS TONIGHT. 


Crack Athletes of District In Tests 
, for Title Event, 
The pick of junior athletes in the met- 


ropolitan district will take part in the ° 


tryouts for the junior pationa] indoor 
track And’ field championships, which 
ae mn held es vm a of the Thir- 


lyn sonient. A 
jot of r Fob the kets n i 
: a y 3044 n the tf 


Pike 

“ovente, and ee y of good 
prepa for what is really the o ak, 
mact of the local a Moor athletic 
The © sprints have dra r - 
fine entry_with Ered ei Pn Sy 
1 —< uot ne eters it + 80n of 

ew . : 
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robes, 


, goves, . 
‘mufflers; pajamas, 


fitted bags and-suit cases, fancy 
and dress waistcoats, furélined - 
overcoats and/ a thousand other 
articles whith appeal to meni, 


- BROKAW 


1457-1463 BR 
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COLUMBIA WINS AT CHESS, 


’ eee 
Takes All Matches from Marvard~— 


Princeton and Yale in Oraw, 
Columbia, winner of the intercollegiate 


chess championship last year, started 
well in the opening round_of the twenty- 


Yale, and Prineeton, 

Princetén Club yésterday bre 
evening. The Blue and White repre- 
sentatives made @ clean sweep on, afi 
ef the four boards against 


usually the chief rival of the New York 
os Tale, 
ai ne i Ane 


‘Bartlett of sip | Sa geome 
t 

Dard talaga Spine er. athe 
of Yale in a Ruy t 


Board 4—Mancheée of Fotgovian test Sp Bovks 
of Yale in a Buy 


5—Lesde of 
Harvard in a Patérof? defenses 


Poh eas 
one moves. 


Board 6—~Korkus of een ee Jehneen 
of Harvard in a @ ‘s gambit; destined 
after fifty-seven moves. 

Board s—teoenen at Se et Le Favre 
of Harvard tn & Scotch after thirty- 
seven moves. 

Beard &—Clapp ‘of Cojumbia King of 

Hervard in @& FE ws &; declined 

after eighteen mo 


In the. second start 
oon today, Yale will : ee aad 


s, 
columbia will be bail i 
to . 
2a nart eeiae aetik 


me | Eocte vs. Le Banks vs, 
ie vs. J. 
B Cnaimberitm I 
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We have it! 
A gift order on us for a 
nice warm overcoat. 


\ ‘ 
Skis, skates, dentine shoes 

and mackinaws. 

Everything to add to the 

Christmas fun, - 


4x 
Fifth Ave. 
at4let Sec 
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aes] Wagon ‘ sine Conch. 
t Indianapolis, 
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‘Price 
Advance 


$100 on all Cole models 
effective Sanat Tat. 


PRESENT PRICES ae : 
Cole Right Touring. Car (Seven Passenger) » $1598 
Cole Eight Roadster (Four Passenger) . . $1595 
Cole-Springfield Teurendan (Seven Passenger) , $2196 
Cole-Springfield ‘Toerseupe (Four Passenger) . $2195 
Prices ¢. ©. b. Indianapolis) ' : 


J 


Colt-Stratton Clspiny. 


| Broadway at §7th Street «4 Phone Circle 1600 
Open Evenings 


of Day.a Matter of About 
‘$7.26 a Bale. 


BULLS THROW UP SPONGE 


Putian ialteead on Seiianly Mbink 
ae South le Disinclined to Meet 
Break in Contracts. 
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17.85 
‘oly..17.88 17.92 16.50 16. 
Oct. .16.05 16.08 15.00 15. “eg 
loca] market for spot cotton was w' 
ts decline; middling, 16.70c, Southern 
markets as ay — ed ~— 
weak, unchanged to n own. 
Orleans, 17.25c; Galveston, 17c; Savannah, 
25o; Augusta, 17.600; Houston, | 16.100. 
ew ing gree rag 


ee - 63 ri rs Sy o Str: 
1061 
90 187 94 


Ey 17 it 18 
Oct. 715.66 1 eH 14.60 et 
The Liverpoo) market opened pe 
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Lose ha ie 283,225 


Last. Last 

100 tof Week. Year 
- $590 boo 19,725 11, 098 

dl Orleans. . 6,64 
Bxperts yesterday bab tf 205° total 


us far for this season, 2,985, 867 bales; total 
geason, 2,215,008 bales. 


Weather In Cotton and Grain States. 

Boeetst to The New York Times. 
bor ek NGTON, DY gy 21.—Forecast: 

Car.—Rain Fri «; colder in oe and fairy oleae 

with a cold wave at ‘night, Gat., 

pa moderate e. to « winds, beceming 
~—CSlear and ofider Bri; ocid wave 3 
Bat., fair and colder; moderate 

a oe. w. ton. w. winds. 


—Clear ané colder Fri.; much at 
me t, with a cold wave; freezing tempera’ 
e 
fresh a: 


ag and close te te freesing near the 
me 5 colder in @.; moderate to 

winds. 
weer, ‘and ‘tinoh poléer with « 
pold wave; temperature below in the 
. an@ at night on the coast. Sat., 
er Soe Sm to n. winds, 


becoming b 
Miss.—Fair Fri.; cK. in Sqme ~ wh ~ 
cane on the coast night. Ng 


not so cold; moderate a. w. 
coming variable. 
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SETTLE WOERZ WILL CASE. 
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Doelger Children Accept $325,000) 


and Withdraw Contest. 


‘The contest of the will of Ernest G, W. |: 


than w 
necessitates : 
quotations for 
- of 


ere 
regular Sieteibu 
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Poo gene} sugars. 
for iba, cost and freight, equal to 5.l4¢ for 
coateitenal and 4,.27c for molasses. 


2, 29%; 


EGGS. —Receipts yesterday 7,086 cases. 


at 
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| eaters 
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uly ecccsecces» 


was lost during the afternoon 
> areas Wall Street and cotton trade 
The close, however, was 
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The market for refined 
at 7.05c for fine gran 
was again light, and it was said that some 
refiners, in an ¢ffort to effect sales, pore 
accepting orders at 6.950 for fine granulated. 
The local market for raw 
little more active and 
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‘| HID ABSETS, OOE: QOES TO JAIL. 


After. Second Failure. Kahn's Credit- 
‘ore Take Summary Action. 


» | placing 
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8 es. oe ag difference, 
dutdge ischer" held that they must pay 
NEW INCORPORATIONS. 
8 Fag patow York Times, 


stom ae ¥. ? Sams, 31. Vert Ot orty-five. cor- 
Biase al ‘ware dag today. — -; Rg 
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une ae, i 


wn, 626 Sterling 


Corp., safety razors; cut- 
» Gallagher, .» RK. Straub, 


awison. 41 
s nso, waists, 
Pas 20 Wes ind — 
urora ~4 
grcondary ‘electra, bait ap battsriee for 


primary and 
Ee. Ei 
mee, ‘nea Gpuasetiont meut Ave La 
ae 
wae C 
17 


ee 
it pe getting, $e. 
race: a 


rh pra Corp., Inc,, Biba, nat- 


A. G Calder, “6. N. Oatman, J, re 

he Oakland Pla Buffalo. 
Bast Wilton Woolen hails, Inc., woolena, 
$60,000; L. Levy, = 5 Schwartz, W. W. Ca- 


pers, : 
TAttilefield-Sh ae, Inc., floor cover- 
Shepperd A. H, Littl oe eae ix t 
efie tes - 
Zhe Capitol ea 


“ne. . 


_narenne Lake ee ot gee Assn., eeane baal ~ ry 


eet: man, acing. toboggan. ai slides, § 15,000; Ww. 
motor 
yoles, ma- 


Paimer, 
lances, : c 
electric qo geasee: B. 
sores papers, < loves & vet 
on, 
fart We ee ee 
Art Publishi publish- 
ns and bookselling, a8 000; Ch Cc. BR. Nation, 
_ and A. J. Cavanaugh, Fiatiron Build- 
A. La Bonne Ino., restaurant, 
7s. BS $10,000 ; ag Sma @. Buriet, 
Guistin West 80th a 
Rare Ty | Can ™ . Co., as f°, 
engineers cans, wa scare. 
L. Goettfrie Labensf 
Linmeet o> sesenayee ita 
Daye guargeres Inc., Buffalo, Pram 
raphy, ¢ omen . 
ray rose Pere, Fio.doo But- 
F. P. Ballou & Co., Inc., freight con- 
tractors, forw: ita, brokers, 10,000; 
F. J. Archer, ou, ell, 
Bridgepo Some 
Se imited, motion pictures, 
a H, Frieder, A. J. Westermayer 
Bletenbers. 240 Conklin Av. Patchogue. 
ot hteen East F Firet, no., reality, 
$10,000; 8. W. White, W. H. Nichols, W. R. 
Peters, 55 John &t. 
Putnam County Courier Corp’ Carmel, 
as, bookeelling, warchee — pas Fy 
900; E. L. Sunkle, K W. an 
Carmel 
2 Restaurant Co. Inc, 
$5 J. © Laeateen, M. 
. and H. Munscke, .. Manhattan AY. 
United — heat 


lery, sciseors 
ments, F H, 
Fr. W. Sniftfen, 182 Decatur 8t.. 
Toy Co. 

novelties, 000 ; 

M. Harman, 167 ‘B’way, Brooklyn. 

Penn Yan Specialty Co., Inc., Penn Yan, 
Taylor Zertrotes other novelttes. special- 
stot, $5,000; H. Bisson, H. W, Nester, A. 


-aggarior. kouks 
Hitborn Ce. sae —— Pelham ¢perk 
plugs, auto accessories, $5,000; Darrach, 
. Aborn, T. he Hin, $81 jrighiand Ay., 

a omy Mauer. 
Lan - ae: » East Rochester, realty, 
ointtame ng Ry bonds, $5,000; W. H. 
powsing, a. Rice, E. Le Page, Bast 


Rochest 
6. Wolf, Ine. 
yeont, Dpbeher, os $5,000 
» Toe, Deesks 


Bonet, 


Brook! cattle, live stock, 
HL Love A C. 


. Lasar, 

‘Weick, my Brook lyn. 
ont & Inc., Be 

paldinen” y., Halprin, ‘L. Bass, 


Bilverm 
Soak th t hy “forwarding agent. capital 
no value, business with $5,000; 
Ww. Gaites, D. McA. Pyle, lL. Bennett, 
1 Bree ceereosent Antoine Chiris Co. 
toine 6 4 
000; S 


battan faford, 18,00 te 


, Meamford 
» Inc. 
Central American Canderginl 
$100,000 to $150,000, 
4 te uction: Celluloid Piano Key Ca,, 
Ltd, 20,000 000, 


ew -York, 
Vol aly lutt 
ag . “ay ssoiutions: 
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ti Ly tom gyn A er, Inc., in’ yester- 
ee ee a Sielt Wretbak Tee. 


New Jersey Jersey Charters. 
8 ie ng New York Times. 


po » Dec, 21.—Charters filed: 
lien Nowsity “ie? 203 Mast State St., Fren- 
ton, Agent, Ji ‘ames 2 Whitfield, manufacture 
and, deal in: all i kinds - and m 


. 


Modern . Apartmen: Inc., Newark, 
struct, furnish, and matntain ene Sov ig of all 
nds, hurber, Robert 


$50, George 
W. Brown, Belleville. oe Wiliam Harris, New-/ 


7 
d Land “a Jersey City, real estate 
‘Sohmt 
Jersey Ci 
ty Co., Newark, peat estate and 
$100,000 ; Charlies H. Barkhorn, 
“William C, Barkhorn, 


rr tion . 08 ee 





ine con 


est New York, 


Delaware Charters. 
1 to The New York Times, 
Del., Dee. 21,—Oharters filed: 
C ed On CO 


a 8 
| spovek™ 


How °. 
Courhiain Nutle . J.; Arthur W tten, 
East Ora: a Ns. 


ntations, Prt auay oe pastes. 


Seer Aas. sree © 
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“y prices. His idea oS that wien 
‘w are held, a certain 


sew | 108 
et Teopela Leer, dod eecurtion Tasees may 
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eg oe ane a SUITS. — Looking a 
il East Rist, ith fleet. 
conte ST ebee looking at coats and sulte al} 
week. 12th floor, 131 West ‘35th. 


TS, BU a aie ge at Spring line. 131 
it 28th Sts 


ee eae et nae aa 














jobber 
open for good pinced. Call series 
ng with 


all 
mat est mgt a third fleor. 
ene —sobber at cotton \and 


linen arecses: Room |, 88 West 324 St, 
eed “extalomucs —_ 
at hen prices for orders 
glassware, iron, aluminium, yg i, 
electrical supplies, automobile pieces. tires, 
celluleid, stationery, confectionery, furniture, 
linen, wool, cotton, shoes; all kinds of leath- 
er, watches, buttons, &c,; no agents wanted. 
Barone, 224‘ West, 24th. St., city. 


SKIRTS and DRESSES wanted on commis- 
sion. C. M. Goldberg, 1,239 Broddway. 























5240 .Mad. Sa. 
SUITS. —Contractor will furnish own materia) 
and style bring samples of work. Mesi#e- 
ner, 8 West 465th St. 
SUTTS.—Jobber Placing orders better’ grade. 
First floor, 104 West 27th St. 
te ee for a few 
50-52 Herman Cloak Co., 30 were tee 
wr pay —_ for green and 
coating. Phone Farragut 614 
and nd tid to wie song waists. 
mes. \ 





on 
Write for 








BOYS’ SUITS and o44 kn 
up manutacturing une 
821 Broadway, 1 to 4 


nines te Ponte 





Sth Av. 





ROA .—White, tan, gray; immedi- 
2 delivery. Republic Novelty orks, 220 
GOATS. —2,000 cloth and plush coats to close 
out at a riliculously low price, including 
our wonderful $10 p} coat, now reduced to 
$8.75; nutria Neen collar, cuffs ane 
Bon" t b gt te ey jenpecting ia 
m 0: coats wu 
na BW value. Rothstein & 
West 28th St. 9133 Mad. Sq. 
COATS to close out before moving; pile 
fabrics, also office and show room fixtures 
for sale. Wilson Mfg. Co., 1,182 Broadway. 


COA Ta —veee ladies’ and misses’; 500 wool 
sporta, 


chinchillas, and SB Oup. 
United Cloak Co., 121 Prince. 


COATS,.—Misses’ and juniors’ 
immediate delivery. &H. 
est 26th. 


Gordon, 22-24 
COATS.—Piushes, velours, plaids; Sy ae 
prices. F. J. Gelfond, i4f West 
COATS, ptushes, velours, i ee to 
close cheap. Jacobus Bros., 1,261 Broadway. 
COATS.—Closing out better-grade Coats at a 
bargain. I. Novick. 40 West 28th. 
COATS AND SUITS. -< Job close out cheap. 
Kaplan & Alper, 51 West 24th St. 
COATS.—Plush coats will be pe at your 
own price. Hutner, 60 East 1 
DRESSES.—Sample trunk for Sie: first- 
class condition. Glasser & Knopf, 12 
West 824. 
DRESSES.—Ow! te our removal will sell 
at a sacrifice all our serge, silk, velveteen, 
and party dresses. Broder ae Co, ee 


DRESSES.—200 assorted bish grade pasty 
dresses. Arnold Costume Co., Weeat 2ist. 


DEBESES, —~ 50D ai 300 
ate Diss. 18 Wes 

















to close out 
































ND —Ladies’ and — 
holiday boxes. Republic, 18 Hast 17th 
tT mmistgs, St onccitine: cuntable fer tab. 
a e 
Bers = ' urers. K. & M. Garment 
ue. 152 West 25th. 
EAU D es fone all shades, for sale. ¥. 
ryisbmen, Bleecker Bt. 
BUITS.—Closing out job of high-erede | =f 
and misses’ suits; ex 
Chas. Sturman, Inc., 12 West foot BT 
SUITS, poplins, broadcloths, velours te clese 
t cheap. Jacobus Bros., 1,261 Broadway. 
su <a to close out at sacrifice prices. M. B. 
Kaufman, 6 West 32d. 
SW EATERS.—24. dozen men’s heather mix 
jumbo rweptene, p about 2% prande es each; $24 
dozen to cl hone Franki 
WAISTS.—Quantity of crepe de chine and 
Georgette waists to close out. 15 West 
20th, 6th -floor, 
‘Help and Situations Wanted. 
SALESMEN.—Manufacturers of high-grade 
line of sanitary goods and tourists’ cases, 
selling to jobbers and retailers, have follow- 
ing territories open for capable caleemes on a 
strictly commission basis: Ohio, athern 
New ba 3 State, Pennsylvania, and “Bout 
States. Write, giving full particulars, to 
Times Downtown. 


COMMERCIAL PAPER. 
4 per cent. for the best names 



































The quotations are for six months’ 
paper. 
°° 
A Problem for the Clothier. 


The clothing manufacturers who spe- 
cialize in highly tailored garments have 
even more difficulty than other houses in 
their line of business in adjusting them- 
selves to high prices in the woolen mar- 
ket. One instance was named yesterday 
where a cloth costing a clothier 05 gents 
last January is now being sold at $1.80, 
and the goods are o nable at that 

from stock. When such an 


by the manu- 

The result of such conditions 

is, according to a mill agent, that not 

quite the eemcentresion is AT on tallor- 
ing as was the case f 
s 


It Seems to be a Habit. 
¢ improper fill of shippin spe- 
ft cations by ‘Amsertoan marutag 

not entirely confined goods put 
pg for xP xF might “be Mg <= 
e num ts regard- 

Hints ee ing” this bi ae of Pe acing th things “that 
one of the biggest 


from foreign 
"Kecontt 
ers of "oats in the coun- 
several hur ree dozens of 
fob priced goods in byndles, because 
he had some boxas he wanted to make 
uee of, only to receive the hose nicely 
boxed.’ en fact was made 
known to the manufacturer by the 
buyer, an attempt was e to 
more the than the order called 
Aor. It was uns 0 
Grading Prices on Woolens. 


t Servers yeos- 
resentative in the 

e 
tact in A unde if orders 


of graded 
ni 


ntage 

should be sold for delivery, up toa fat ted 
~ ae at a stated pricé. The remainder 
of the order should be accepted at a 
gee to be named later, on the pene of 

@€ raw. wool market. The ad 
her age to the plan, he pa ge would 

he event of a rise or 4 

ues, the mill would not Nanhin 
the risk of having the entire amount 
business taken canceled. 

= 


ps Geet Suit Businese Ahead. 
concerning - 
it would appear as the 


RR eH OR 
f th ‘or 6 
Pt ag in some 
the s from suits to 
gree carte te the Sones 
there are several 


bn ng Fe gy taken on euite “outa 
ow fair yolume. ‘The chief 
of these t the’ colors that will be 
featur a so unlike those of any 
revious season that women _ will be 
fo rced to purchase new suits. Prepara- 
ye that oe being made now in buy- 
r next Fall seem to show 
that the suit. manufacturefs are confi- 
dent of a. very ar demand. ‘ 


Raw $8itk Bomnand Chien 


site 


+ Spring} high 


se in out) Same 








The une Taw od market is 
mwas the 
pee me 











Blanket Buyers In for ns 
ers of cotton,’ wool, or shoddy 
hi 
3 o Mee ra the market after 


productio: 
vered into June. Stocks in t 
# on Th 3 practically nil, the whole 
ply one of the | wool b 
ce eee eighteen 
ed poe é ices are 
‘on all 5 


Dress Goods to Canada. 
While the bulk of the staple demand 
for Aree eeocs ie in Canada is 
care of b 


1 88 
capable < By 
arm’ k. Consequ ge 
the pavers in the northern count 
utting in orders for heavyweigh vai 
ae and: other coatings. ey are tak- 
ing high color ses + eae 


Lace Shoes In Ladd for Spring. 
R ts from manufacturers of 


a : 


5 
g 


|Gumgtatons,” American panufactured 
on dry feotin provisions of 
gated iron, Boots and ghoes,” here aise 


| er atohacr as nting to be-| 





upward of 9 per cent, of the te 


comin: n, busi in these 
Sats cere erean 
better 


ht a pair of white kid shoes, 
popular models in women’s shoés 
Tmumattars | Will, run from to ® inches in height. 
6 


More Complaints Will Be Heard. 


If members of the retafl pid goods 
trade feel that prices are high now, they 
bm certainly not be pleased when they 

confronted with the quotations on 
the 1917 lines of hosiery that ha 
Opened to date. Not all of the hosie 
rices for that season have been nam 

me of them will not be until the mid- 
die of next month, which, in view of the 
pores wabbly state of the cotton mar- 

et, appears to be a wise procedure. 
While not many details are being given 
out, it appears that the present prices 
asked for the new season’s gpeds by the 
mills will make it impossible to retail 
stockings as low as 10 cents a pair.” Con- 
sumers will have to pay at least 15 for 
them, at the current rate, while 15-cent 

will retail at 25 and 25-cent hose 
will climb to 85 or 39 cents. More ex- 


pensive prosds wil advanced in pro- 
portion for over-the-counter sale, 

. 
. 


Gray Goods Market Lifeless. 


While first-hand prices were steady 
Wednesday's level at the close, in gs ite 
of spe been ins out of the cotton 
marke ng in gray goods here yes- 
terday was lifeless so far as the mills 
were concerned. Second hands contin- 
ued to let out goods at liberal conces- 
sions, but even these cloths were not 
taken very age Prices in second 
hands apparen were based on 7 cents 
for gufck lots of 88%-inch 64-60s, which 
8-about three-fouw of a cent below 
pind the avpoas mill wants for the 

In £ertain quarters_a little 
anxiety was shown over the sharp drop 


BUSINESS. 


2,000,000 nuts, while 
within five x3 seven 
ee 


inna 's tries here today ‘for purpose 
conferring. with ox: with exporters. 


MORE TOYS 5 NEEDED. 


Lote of Poor Children Face a Cheer- 
less Christmas—Stil! Time to Help. 


The New York Association for Improv- 
ing the Condition of the Poor sent out 
yesterday afternoon a last-minute call 
for more toys for the poor children in 
the families in its care. 

“ This is a hurry call,” said one of the 
association’s workers yesterday, “ In be- 
half of some hundreds of poor children 


the prompest of pes 
no gifts nr atecen te still 
time to do something for then ar dfharen. 


Gifts received by our Relief Bureau any 
time on Saturday will come in time to be 
apportioned out as far as they among 
} Seng children of the city’s est fam 


of 
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BUSINESS TROUBLES. 
In Town, 
Pg ag <7 LUCK.—A ee in bankrupt- 
has nm filed Edward 
Senor in men’s furni ie ueee. 880 
Avenue, by ye epee: Cornell a 


Mil 
Alfred’ A. x wood 30. It was a — that 
= has transfe claims against tw: on 
insurance companies for a “- loss of ot $2,000. 
a ge are stated to be and 
$2,500. The fire ocourred en 29. 

BDWARD J. McHALE foreman a 
plumbing business at Tarrytown, has filed a 

tition in bankruptcy, with "iia bilities of 

135 and penaans assets $1,803. 

AMERICAN ELECTRIC PRODUCTS com-" 
PANY. wer al Mayer has dismissed the peti- 
tion in bankruptcy filed on Oct. 19 against 
the American Electric Products Company, 53 


treet. 

JOSEPH L. ROSENBERG,—Judge Mayer 
bas appointed Samuel H. Lummis receiver 
= Joseph L. Rosenberg, dealer in miljinery, 

aed Fifth Avenue and 222 Sixth Avenué, 

$4,000, to act without compensation. 
The stock is valued at $5,000. 
RATION.—At a 


TALKING TOYS 
meeting of creditors of the Talking Toys 
eld 


Corporation, manufacturer of toys and 
nographs, West Seventeenth Street, 
yesterday at the office of Seaman Miller, 
2 Rector Street, A 


elected Trustee, and his 
at $40,000, Liabilities are 


referee in bankruptcy 
C. Coxe, Jr., r=. 
pond was fixed 


JUDGMENTS. 
The following judgments were filed 
Gay, the first name being that of the 
In New York County. 
Amounts $100 and over, 
G, Wuerth — Co,—City of N. Y¥.. 
International nding Co.—Same 
Kittel Mechanical Sales Co.—Same.... pe 


cKnight, John C., 
Regus Automobile Co. —Same 
Parior Moving Picture ‘Machine Co,— 
Same ° 109 


Soler Light Co.—Same 

Sherman e Becurities Co.—Same.. 

Shoppers Bond Ms 

Toneili_Co,—Sam 

Tobin Whichway * signal Co.—Sam 

Azar, Rose—J. J. O’Re ey 
icker, Abraham, and 

—I, Tietelbaum 

Barda, Charles— 

Binnex, William 

Biumstein, Mortis—W. 

coe Domen: ae ‘snd 


dler 
Be lows; Wayne R.—C. R. Mattlage et 


"EE Aaron—Strathmore Worsted 
BMBMw Inc, 2... cceescccervegecscoccess 238. 87 
Calendar, Yetta—J. Susser 100.00 
Carnegie Construction Co,, Charles New- 
yoere, and Aaron B. Davis—A. King et 


Cahill, Willlam—M. Barr 
Consolidated Gas Co. of N. Y.—M,. Cam 


Christians, ¥. Rudolph—A, Wedi.......523. 
Cohen, ys b—S, B. Pierson on of els eve 281.41 
| yg Ve Enginee: 

pila, Sey Coating 


more stability) Day, Wm. 


Davziger, ‘oseph—J.. H. 
Excelstor Tepepbs, 5B 
solidated Chandelier Co 
Ahsan cone 1—S. Rosenberg & Son.. 
B.—Lewis Historical 


peublls elie So. 87.98 
an ‘en nry--Strathmore engi Oe 0 
ati cepvacvbescachdebgecseseesae 
alueci, y Bick +1,086,.55 
Q ot -% Rayinene—Rewentte 





N. ¥. Rail Co.—K. Brady....,..2,180.29 
Consolidated Re. RC. & = 





116.380 


oseph w.. Joseph 
oe 





Aitred | Sol 


arts 
Frances B. onegvane Bros. i: 
Reves, Ignasto T.-M. A. Ha: 87 28 





Le, Tee eecegee 
Valente, Peesesgedtire 25 Lucas & Co., 
Ino. 115.45 
L.—F. Ww. Mehrien.. ..305.65 
Wetterau, Chatien Aan Ww Ww Bil, 
Wetsel, Pred. Mestram 


Long, Jacob—A. Ri 
Levey, Jennie—Norden 





SATISFIED JUDG JUDGMENTS. 

The first name is that of thé debtor, the 
second that of the creditor, and date that 
when judgmént was filed. , 

In New York County, 
McLaren, John—H. Meyer, Jan. 21, 1915. 
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at ees 


eu ot “t eerenertedreerseerpass 
o* stasis — ore owes sake 


ee menses 
of 
.. »8, 580.27 


pereee 


New away Joh ane © 3 > eu. 
Tones, and Cherles H. 

Nati of Litchfield, Conn. 

Nov. < ove ee 168.02 


+ 40.08 
130.22 Spr i as E 
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|Oriental Rugs 
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Art 
i “Silo Bull 
646 Fifth V+ 6 Shy 


James 
Tictionsert 


Beautiful Examples of 
Persian and Chinese‘ 
Rugs and Carpets | 


in = large variety of sizes, 
weaves and -colors 

To be sold for aceount of whom { 

it may concern. 


RN NI NDI NI NP a at? 





~~ 








| BY AUCTION WITHOUT RESERVE 
TO-DAY and TO-MORROW (Saturday 
bi AT 2:30 P. m: ) 


PLAZA ART 
ROOMS, | in. 


+e Sem Oe ‘ 


on-H fi ets 

The Entire: Kirk Collection of Selected 
Chinese Rugs, Rock Crystal and Porce- 
lains, Together with Robert Louis 

















"y. e| 
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4. Sands W. 45th St. 2. 

Silo & Son, | 








Stevenson's Own Chest, Used in Samoa. 








Balance of last shipment of Oriental rugs 
for money advanced. 


CHARLES SHONGOOD 
This Day, E 


Will gell Eigar, Dos. 2nd, 1916 
at 11 A. M., at 


A very fine aie ef Oriental rugs and 
carpets such as Persians, Chinese, 
rial Kermanshah, Ferra- 


Hatr, Cashmere, Babylonian, Sarooks, 


41] and others too numerous to mention. 





ya ee ~ oars APPL, AUCTIONEER, Rann 
panese hi art an uary @ 
Des. yy &F to Ded. 80, at 001 Southern Boule- 
varé, Bronx 
BANKRUPTCY NOTICES. 








Dist, ¥.—No, ruptcy.— 
HENRINTTA BROMBERGER, Bankrupt. 
Creditors of said Henrietta tromnberaer 

1B, wa given notice that on December . 
she was duly adjudicated bank 

irst meeting of creditors will be held 

by i. office, No, 68 William Street, New 

York City, January 4th, 1917, at 10 ‘A. M. 

may prove claims, appoiut’a Trus- 


tee, 
other business as — mest- 


Le mw the 
s ‘ Referee in 


78 ptey. 
UNITED BTATHS DISTRICT COURT, BO. | Bankrupt. 


Dist. yg: acorn Bankruptey.— 
SAM KOTLER Ban 
Credi of said i otter . are hereby 
given that on December isth, 1916, 
he was adjudicated bankrupt. The 
first of creditors will be held at my 
office, No. 68 William Street, New York 
City, January 4th, 1917, at 11. A. M. Cred- 
itors may FP nigh 2 claims, appoint a Trustee, 
examine bankru ansact such 


o 

ing. 

UNITED STAT DISTRI COUR 
Southern District t of New York..-No 2a pil. 

—In Bankruptcy.—ISIDOR. C. FRIEDMAN, 


Referee in Pankruptey._ 





was duly adjudicated 
November 1916 The first 
of creditors W i held at office, 
ul Street, City New York, on anuary 
32} clalmg, appa 's "irusten, examine tbe 
rupt, an uch other Dusiness es 
hedoen  nceiaeeaie 
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han, Circassian, Kurdistan, Camel’s > 
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——$—— MAD RT NEW YORK STOCK EXCHANGE. 
ere (\ THURSDAY, DEC. 21, 1916. 

i Earning Po ower ent , i Se pe | 1m 
© wheb you invest, stimin- || Prices Break Violently—Talk of | Ye date. 21. hays. + 15 200,482,069 169,594,504 "47,558,911 || ,, sat tes age re 
, Shik toad co dotted Ss ; Peace and of War Works 7 Shy ri Baal, "| Met By 35 Todustrigia..) oa w.38 

» without lebinedhie safety. to Unsettie Market. ; sea Firat. |" High: Last. | Che mes 

This policy will conserve 4 
your resources and increase 
en Potties pecning Howse 
of your capital. - . 

Our December bin cir- 
cular describes a wide selec- 
tion of issues yielding from 

2.90% to 6.90% 


_ and adapted to various 
requirements. 


Bend for Circular AG-82. 


The National City 


Company 


National City Bank Building 
New York 




















ISRO M. 5 (Vive weelee doce ¥, 
inca date. i + apa e 0 BAO) 














Low. Last. Ch’ 
83.88 ay 


Toate ten ee ees" 
i 7 es vie te eren Copstts . 2.000. <<. 
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In. stock markets such as we have : 
been having the great majority of sell- Ls a oe a at 
ers are recruited from among: those]. 94 « 11, Allig-Chalmers - Tg» 
who hopefully and, as experience so ‘ 1, rey ro ; pt... 
oft¢n shows, recklessly venture. into 2 Beet Su "7 : f 
tion, however, {¢ pot confined on ‘such bane? Am. as 
oe 


ae cteceede 


>. 
a 


speculgtion on margin. ‘The liquida- 2 {0 ten. 


i 





—r 





i238 


2 AE. cies cn SE 


Sha 


‘an 
occasions exclusively t6 the stocks. in 11,200 | Am, Car & Fdry 
Which buying on margin has been con- , } ey ae a fee & ars PRs. 
ducted on a large scale. Whether to . Cotton Oll:. 
provide additional. margins or to make H. & Leather... 
"HH. & Leath. pt.. 
good ‘losses .already incurred, stocks ies Securities... 1410, .1U1.34 Nov. 20 80.01 Apr. 22 44.33 
which are owned outright are sold .as Linseed 4 ans. . 94.13 Oct. 22° 58.99 Feb.. 24 90.79 
a sacrifice to speculation. That widens . Linseed 3 7 wkd 1015... 94.13 Oct. 22 58.99 Feb. 24 91.50 
the area of lguidation, enlarges the :  Leoomotive pt.. 5 seis s +; TASS Yon. Se Eten 00.20 
volume of selling, and increases the ae 
proportion of the problem with which 


78. 
<1 19.40 Jun. 2 63.09 Feb. 1 68.06 
. 86.82.Sep. 30 75.24 Feb. 1.78.22 
. 84.41 
the. financial community has to con- 
tend on such a day as 


YFARLY I RANGE or virty 3. -OUKS. ba Ty Ae St r ‘ Norra wacitic 4s 
Fh — Low.——~ ast, . ; : : 8,U00. 6055+ 4s B, Mess ceeeese 
#1916. , .90.26 “es. 4°89.88 Dec, 21.84.88 ‘ ou 3,900 Re ay * 
Co ist)” 


tek 
eeuszeesese 
at Ht 5 


Sag58 

gers g 
$+ 
s 


Tune 26 69.57 sep. 25 77.00 
tTo corresponding date. 


ONDS. " . 4 eewee 
“RANGE OF FORTY BONDS. 10.000.......... 
. ..88.46—.11; Dec. 16...88.69 +.04 seeeeseeee- 
+ ae | ee 16. . 0608 +04 ln teeeeeacs 
YEARLY RANGE OF FORTY BONDS. ae 2, 
mae h— ——Low.— Last. 








eter eeree 
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belligere’ 
despite the reports of Wednesday, which 
were not mpniversally believed, was re- 
ceived by the financial community with 
astonishment. Traders whose thought 
was still that peace would be hurtful 
to American prosperity. sold more free- 
ly than they had sold at any previous 
time because the Presidents note, it 
was believed, would hasteh the coming 
of peace, That was the. market’s first 


Am. 
Am. 
Am 


5 
Bi 


Full y 
*1916... 90.18 Nov. 86,19 Apr. 
Am. 195... Bre Nov. a ee ea OK,” aed 34,000 
. ¥14.... 89.42 Feb. : ec. 2 81,5 Jap Govt, 4s, ster 
84,300 | Anaconda Cop. 1918.... 92.31 Jan. 10 85.45 Lec. 13 86.34 
100 | Associated Oil oe 60 69 69 69 *To date. men loan, 24 peries 
10,008 Aseh.. 70. & gs. , 5 101% 
| stage.. It brought heavy losses which Ate & &. F. oe 5 : 100% 
went far enough to prompt what looked Faia Bg T. & At 3 ; 15 
like organized support which _ helped Atinstic Count Line. . 118 
prices for a time after their violent 14,300 At., Gulf & W. _ 2 94 
loss at the opening. 1,100 | At., Gulf & W. 62 
It was not until the market. entered 35 29" Baldwin Loco iS 
its second stage, however, that the Baldwin Loco, 99 
greatest weakness of the day developed. 7,000 | Baltimore & 2 
ing eee sarge “ye sora ee Then the martes was igh a igbong * 1,800 Borrett g oki 127% 
out of reach of su ires peace market to a war market, or it as arret 0. 8. 
hod eile costrephe might more accurately be said that both 100 | Barrett Co. pf 120 
pate eace thoughts and war thoughts com- 1,000 | Bethlehem Steel.. 500 2 
81 
130 
66 
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Peace or War? 


While stock markets are re- 
. flecting the shifting sentiment of 
uncertain speculation,. the. really 
prudent investors are quietly plac- 


= 


TOPICS IN WALL STREET. 


Into the 1 ‘1ture. 


Persons in the Strect: who saw rays of 
light for the industrial stocks now and 

then referred to earnings and dividends 
of the various companies. In proportion 1,000 
to income this year, it was pointed out, Q Kan City & P 4s 
dividends have been decidedly conserva- Angty Dy 1,000. 70 
tive, leaving in the surplus accounts of| 39'900........+- Kan City “So 5s 
man corporations accumulations of 10,000. . ++ +++. 98. 4,000...<.:+++5 90 
funds which will need to be used in the 
future. From this foundation prophecies 
were built up. Word pictures were drawn 
in commission houses of American com- 

es, heretofore limited to domestic 

rations, eotering foreign fields with 
ti eirown 7 ggg uilt from theextror- 
Gnaty prifits of the war business. The 
very least that imagination could paint 
was, a sketch of many formerly poorly 
financed concerns paying off their debts 
and starting into new industrial condi- 
tions when peace comes in stronger posi- 
tions than ever before. This outlook 
was attractive for traders out of the 
market, but holders of long stock re- 
fused to be comforted. 

e* 


232: 





SNES ASSES 


Railroad Bond 
Unicoaditionmiiy ) 
Guaranteed - 


-> ; 


Sane 


y ° s 7 to sturb speculators and to ethlehem Steel p 
N ae gene: Banya rec , bined | ¥ barb la a 1,800 Beth! hem gt 1 pf. 
_ strated ir stabili r+) J orce-them -to etary ‘Lansing’s ya Tran... 
:; steadily increas ws ro statement that the President's note had Bklyn Union Gas.. 
y ing ings, been sent to the belligerents because 100| Brown Shoe....... 
freedom from risk than the bonds this country was being drawn nearer 00} Bruns. Ter, & Ry 3 
of established Public Utility Com- to. the. verge of war.put a new and/ .. we eS Burns Brothers.....-+ 
: more alarming aspect upon an _inter- : ‘ Do., odd lot......- . 
‘national situation which was already 18,000 Butte .& Supertor.... 
‘ complicated enough to cause much mar- 23 California Petrol..... 
‘ket unsettlement. Wall Street was at a California Pet. pf.... 
loss to understand the precise meaning Canadian Pacific 
of the Secretary of State's. explanation Central Leather Co.. 
and the current issue of of the President’s note, or to appreciate Central Leather pf..- 
our monthly: “Bond Topics” ithe occasion for the publication of so Chandler Motor....-- 
ered Six Selected Bonds /obviously unsettling a statement. The Chesapeake & Ohlo.. 


i Street’s bewilderment served only to in- reat Western.. 
514 to 636% 


| erease the eagerness of traders,. whose Chi. Gt. West. pf..-. 
Please specify Combination T-300 


position was already greatly “impaired, Chi, Mil. & St. P... 
AHBickmoreé[h 


to dispose of their ‘remaining holdings. Chi., M. & St. P. m.. 
Often they were unable to do ‘ save, at Chi. & Northweést.. 
ili BROADWAY, e. 
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As an aid to these investors we 
will ony = mail on a ae our 
--=-ial Graphic 
“How 10 amet hg Bonds Acted” 
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great loss. A far different and much os Rock Isl. & P.. 
less disturbing aspect was put upon 
the matter by the statement issued by 
| Secretary Lansing later in the day 
after the market had closed. He pointed 
j out that his statement had been mis- 
understood and that the United States 
| was not aoe ate tre f any change in its 
| policy of neutrality. 

i The decline went far enough to wipe 


_R. 1.& P.cfs.of 4.. 
Too Mech ‘Bad News. 

A different atmosphere was evident in 
many brokerage offices yesterday than 
on earlier days of the decline. Where ex- 
pectancy of a quick renewal of the up- 
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ter No. 42. .. 


Hemphill, “White 
@ C hamberlain . 
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| out all but the most substanial margins, 
| and though, generally speaking, calls 
| for additional margins were answered 
with unusual readiness, the process of 


Con. Inst. Cal. Min.. 
Consolidated Coal.. 
Consolidated Gas..... 
Continental Can....-- 


Comput. . i ’ . ward movement had held forth, there 


were merely solidity and a dull interest 
in the course of prices. The tremendous 
slide of prices earthward, after so many 


Members New York Stock ‘ Bxohange 


37 Wall Street, New- York 


BEEEEEE 


Continental inear.... 58 58 preceding slides, left owners of long con- 
Geen Products Ret... 2 tracts prepared for the worst. ile it 
could net be said that adverse develop- 
ments and disturbing news day after day 
had reached the saturation point, some 
brokers remarked that the oe of sen- 
timent had been made blunt ‘or weeks 
last Spring before the bull swing was re- 
newed a great deni of news was 
mulled overt the Street before traders 
worked up frésh eo to buy stocks, 





The Way Bonds 
: selling out Pyare holdings was the 


| only one wh seemed to most traders 
Are Bought | an adequate measure of protection. 
| Losses were severe, a fact which can- 


by reliable investment not be ignored, and one which in its 
| final aspects will go down as an an- 
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Help fot the Tiek er Man. 

A good telegraph’ operator is faster 
than his wire, afid the men who send 
out quotations gathered by the reporters 
on the floor of 
are held back by y the oabinty Of the 
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houses —% their other rota 0 ie — agent mg 
nr ve |}rashness born of speculative mania 
customers of every | The selling which grentiy unsettled’ the pelaware a m7 
protection that experi- | market yestenday did not coms from pene Ric Grand 6. 
; those who never ught more than ey 
ence and conservatism were able to pay for in full. - Ben Bi Sree 
can provide. Efficient It should be clearly recognized that in 3000 ecu 
: | such a market as this traders are’ not 
engineers, accountants, - | gcverned by the calm judg ent a 
istic] | owners of stocks regarding their pres 
ota becker lawyers | or mag ry aged wales are bh 
an ankers examine |} tated by fear or by necessity born 48 4.100 Erie is :.: 
with -care the records | imprudent venturing after quikiy. ra 1.100 t Py 
’ | made profits. How very hagas 4 Federal ‘Min. & 
ati profits may be converted recog Federal M. 8. pt : 
a C Gaston Wins, & ° 
General Electric. . 
Gen, Mot. temp- cts. e 
Gen. ott temp.cfs.. 
Goodrich. (B,‘F,) Co. 
Consol 


OO 20 3b oon 
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aie et wipe biases % 
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1,000... 
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for investetent. 


“ 4 excesses of speculation. 

William P, Bonbright & Co. When speculators are mone Aistrensed 
Incorporated investors are apt to find & tone ee op- 

> portunity. Many thought ay tound 

14 Weli Street, New York it in yesterday’s violen€ ine, and 
oe sn die Pari their buying did a@ siggy to absorb 
heiwt . tocks thrown over ose W were 

Willem F. Bootright & Co. Boubyight & On. | no Ke vor oable to hoid them. That ‘is 
the usual experience in such a market 
and it is that also which eventually 
brings the decline to an end and payes 
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ciphers in reporting sales. The operator Fagg Pe ve ae 

would then print simply the price to 00 axes th owee 66 aL 

indicate a transaction In 100 shares, 2 to ist 

200, &c. A special designation would 

have to be adopted to provide for the 

occasional quotations on odd lots. 4 

man who has made something of 

study of the ticker’s difficulties eati- 

Iaterbero Gon. ae mates that the equivalent of minutes 

| Int. Agricultural 2. would be added to the machine's dally 

: fine: arvester, No. output by the new system. 

the way for recovery.” Short covering . Harvest. Corp... 88, 83 86 be 3 

j of course played its part too, and the . Mer. Marine.. , Shining Marks, 

leffect of that was seem at_the very - . Mer. Marine pt. ( 

jend of yesterday's trading. The prices he 9,600 . Nicke Pict fede issues, such as 
ude er, whi steadfastly held up 


oon ered oT oe tee wae 41 ‘ Paper. 
vy reason of repurchases . Paper sesewees 
Rochester N ‘ 'f| had been sellers earlier and who there- 8 Jewel See during the worst ef the bear onslaught, 
3 ° id fore were in a position to convert the Kansas City South.. and traders who s6ld them short were 
os 14? |f| losses of others to their own ogee 3 Kan. City South. pees disturbed lest, they should escape the 
egistered 4 Lh s | rma incidentally to give support 7 Kelly cote. Copp Tine.. ps ina oa Théir strength proved their 
. market. 4 Kennecott ness before the close, for hun- 
Due Jan. 15, 1933. : 2 P vecy 5 of speculators, looking over the 
Tax Exempt in New York 


PP eg ro 
boards to see what stocks had not 
Exempt from Federal Income Tax | 


sipeen 


Greene-Cananea .. 
Gulf States Steel.... 
Gulf States S.1st pf.. 
Gulf States 8. 2d pf.. 
Hartman Corp.....--. 
Illinois Central 
Inspiration Copper... 
Interboro Consol 


t= 
tocom cage 


3535 


‘Fe00-.. 
Col ‘industrial ts 


sgssrg 


errr 
sf 


_ 
~) 





2333 


33 





W. C. Laiigley: & Co. 


Investments 
115 Broadway, New York 
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GOOD TONE IN LONDON. 25 pel lake iSric & West... kept up with the slump, were attracted 


Lake Erie -& W. pf.. by Studebaker and promptly increased 
Lee Rubber & Tire.. the pressure on it by going short. The 
Lehigh Valley,.... result was that when the break came 
Loose- Wiles Biscuit. . ° it proved a wide one. 
Lorillard (P.) Co *.* 
Louis. & Nas Advance in Reichsmarks. 
Although violent declines on the Stock 
Exchange were yesterday’s chief event 
in Wall Street, some attention was given 
to Pea one in 6 on a ae vag! Besitn 
an enna. eichsmar advance Due 1944.45 
from 71% to 75% for cables, which com- July 1, 
pares with 66%, the low figure for last Prices to yleld 3.86% 
week, and kronen cables jumped from r ‘ 
11.98 to 12.22. Some of the bankers f : ~ 
ascribed the upward movement .to the 1,000 7 : 7.000 85 | 4.099 1 3 , $455,000 
oe on an . ihe igre ead Ama 2,000 73 healing & L EB 
note. ut others deciare a he - 3,000 1 ft 4 } 1% 6 4s 
vance in rates did not indicate a nor- 000 1,000 6714" 8,000 FS saat _Te% , City of St. Paul, Minn. PAS 
a Keane It was peated out st Due’ Nov. 1, 1934 
e ansactions were purely specula- oe $ 
tive and that they did not represent B ] D N D E D Price yleid about 3.90 
actual business. In this connection, at- A A S K Q U O T. A T I O NS ) t % 
tention was’ directed to the fact that] Closing quotations’ for por States Gov- . _ Bid. Asked. | \ 
the wireless, which is used for making | ernment bonds: cG EL | Do ™t pf, : $85,000 
money transfers te Berlin, had oe been i wee Bid. Asked. &-P, B... = Iney “.',2 
available for nking messages for sev- . : : . H H H 
eral days past and probably would not} 2s. . ste’ oo.ts 8 Ps 8 06 116 LOR ae City of Cincinnati, 0., 4s 
: - Ww Due Sept.. 1.1936. - 
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| American Shares Are Steady, with 
Markings In Steel Issues. 


LONDON, Dec. 21.—Money and ex- 
change rates were firm today. Petro- uM ttan J 
c axwe otors 
grad exchange was easier. . 66 uae agatara iat 
Although presenting @ holiday appear- ‘ 3! 2° yi | Max. Motors 2d rf. 


al investment for Savings |f|2mce the tone of the stock market was 2 "300 | May Dept. Stores.... 
B oe d T : Funds ia N 85 |] | remarkably cheerful with a large busi-| 8% o bE ei | a a 
ens omg rust Funds In 1N€W |f) ness.in the war loan at % advance, due} 93 "100)} Minn. & ? t. 
York, Connecticut, Massachusetts | to investments of year-end funds and 5 6,100 | Mo., Kan. & rexgs. 


er Otate other reasons. The allied stocks were| 18 | + 1,500 | Mo., Kan. & TT. 
and other S ia . also better, while home rails and for- .- oe 800 Misiourl Pacific” eae’ 
y eign bonds were rm hp n see se 
Price to yield 3.75 % ski ping shares continued dull Mo. Pacific w ree 
The American department was steady. Mo. Pacific pf. w 1.. 
with a number of markings of Mis- Montana Power 
souri Pacific and steel issues. e ag 7 pda Gyr aha 
O06 < 


latter fluctuated and closed -midway 
Remick, Hodges Co! between thé extremes. 


Trading Quiet on Paris Bourse. 

PARIS, Dec, 21.—Trading was quiet 
on the Bourse today. Three per cent, 
rentes 60 francs 35 centimes for ‘cash. 
Exchange.on London 27 francs Slly. cen- 
times. Jive per cent. loan 88 francs 20 
centimes. 


British Bank Statement. 
LONDON, Dec. 21.—The weekly state- 
ment of the Bank of England shows the 
following changes: 
Total reserve decreased.......... 
Circulation increased........... 
Bullion decreased 
Other securities increased........ ee 
Other deposits decreased. . 
Public deposits decreased. . 1, 
Notes reserve decreased........ aie 1,876, 000 
Government securities unchanged, 


[EXEMPT FROM FEDERAL INCOME TAX 
Eligible to secure Postal Savings Depestt 
$130,000 
State of Georgia 444s. 
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National Lead Co.. 
Nat. Lead Co. le 
Nevade eg op. 





Members New York Stock Exchange 


14 Wall St., New York 
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be in commission for another week. | 3s % 
M of the German Ambassador in Wash- | 3% 1046... * ; D, 1m W200 Norf 

Norfolk & Western. ington» have preference over all others = ot Pr Oe renee +) De teh. .. 139 ‘o 

North American .-.. and that’ the accumulation of. business} psy . D ss é x yes 
Northern Pacific .... has made it impossible to transmit] i936 99% p Ort 8 s¥lo Bot of. 
Nova Seotia 6. & C.. oS i-% dcwrders, Under the circum-| . Closing quatationa’tor stocks in which there “|Past B pee 
Ohio Cities Gas 99 99 94 tances, the speculators can trade to Cloning chatetiniee 2 Pac. Cone. 43 
Qaieric Bee fretr. hearts’ content without paying for Bid. Asked. Do pf.... Do 1st pt 70 
Paoitie 443 i. the fun, inasmuch as they cannot make} Acme - Tea *4 pt. 70 
Pacific Tel. & ‘rel. delivery on their contracts with the 1 MR os Pic. ™M ot 96 
Pan-A & T. wireless not beset 3 ee 
peti: Py LE Chi... 56 y Reserve Bank Transfers. 
Philadel nie ek teens Heretofore, the Federal Reserve Bank sees evel ‘. 
F. of New York, in common pith the other | “po pf... Saat 


Pitts. "eal: BR Pe ‘4. 
Pittsburgh Stéel pf reserve banks, used to charge member 
Pressed Steel ae 4 70% banks interest at the rate of 2 per cent. r4§ 
Pressed Steel C pf.: for one, two, three or four days, as 1 
Raliiway’ Steel Sp 4 the case might be, for telegraphic trans- :. 99% 1 
Railway Steel 8. pe: 00 fers made \to reserve banks in other $5 #098 7 Tel: "148 1S ie 
Ray cot Copper. 24 centres. This interest charge was made ts, 20 ay 108: [Pra OO te2 
Readin *e 06 in addition to the cost of the telegram. Qvicksaver 2% 
Reading 1st 45 Now the practice has been changed, and 
Rep. Iron & members of the New York Reserve Ride. “ “Bt 44 
Rep. iron os Bank may transfer money to any of the Rens £ 8.17 
Bt. L. & 8 other eleven reserve banks without pay- StL.48Pr 
Saxon Eton ceghe ing ‘exchange,’ which is equivalent]. p a 
. L. Southwestern.. to interest for the few days which} Am T CG 62% 
would be consumed in the event that Am Tob ot. 107 
the money was actually shipped to the} Am Arbor. 
cther bank. They are required to 
only-for the cost of the telegram. is 
Ghenge in the rules will encourage banks 
in this city to avail themselves of the 
facilities of the Reserve Bank to a 
greater extent than they have in the! Batop 
past. . B’ch Cr’k:. 
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Price to yield about 3.80% 
LEGAL | FoR 
SAVINGS BANKS AND TRUST 

-- POUNDS IN N. ¥. STATE 


Circulars en opliacton, 


R. M. GRANT & CO. | 
poeran NERO 


See 
iThhe most daticthdtory 


form of investment. 
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Booklet 


|On Conservative 
Investment Bonds 


We have issued a booklet de- 
The proportion of the bank's reserve 

scribing over 55 issues of Rail to lability this week is 20.60 per cent. ; 

road, Public Utility, Municipal || last week it was 21.70 per cent, Dis- 

Cs tedustrial Bonds. The book- {ft | °° "ates © per cent: 3 

\ et also contains information re- French .Bank Statement. . 


garding bonds in general, as PARIS, Dec. 21.-The weekly state-| 

follows: 4 -ment of the Bank of Frarice shows: the 

; following changes: ae 
in 

1 Coupon and Registered Bonds |} coia in hand increased..,......-- 10,812,000 


Sil " hand decreased......+.. 
Various Types of Bonds Notss in circulation increased. . ..216,706,000, 


Redemption of. Bonds sloagette creased.....s+ aR i 


General . 
Sinking Funds Bills discounted increased........._ 18,770,000 
“And Interest”’ Prices 


Advances decreased... ....++..0004 + 18,880,000 
THE TREASURY STATEMENT. 

Write for Booklet 1570 . 
* #Oonservative Investment Bon 
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Special to The New, York Times. 


WASHINGTON, grt a1. —Receipts and ex- 
penditures: This pa Fiscal aa 


Custonis recet, $12,860, ter Seedic 
: : 7 7o4'948.477 195,115, 635 
(Sp encer Trask &Co. Ord. internal revenue. 1 ae os 
Investment Securities Miscellaneous vcsteerss 4,116,890 ° 83, rr} 
25 Broad Street, New York Total rece ints ib. 161. B01 $54,470,982 
AuBany BOBTON. CHICAGO |§. ©<°et oh ort. Sea: 
738 °121; 
iver otal reetpts... 12-506 1ae 42 tas ong 
TOBACCO STOCKS: © 
- 44y 48, 15, 17 and. 19 Broad Bt. get tale 
N. ¥. STOCK EXCHANGE. 
Bonds and Investment Securities 
Deposit, Ae- |! spell a 
cone t& & chek” at gia J. 8. Xoung pf pi. ..5 168” 
"gk se tae ‘ : e ee oe 
niin poe . ee . 
«_ ieonan Or R. J, Reyn. Dob. pt: 124. 
~ ~ - oi : 4 z _ 
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r-~ Closing. >| | ; 
Bid. | Ask. | Sales. 
Utah Copper .....+-.-. 
Utah Securities 
Va.-Car. Chemical. . 
Va.-Car. Chem. a oy 
Va. (he yg Coal & C.. 
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FINANCE AND COYMERCE. . 
The Annus! Financial a woe of The , 
New York Times .December 
the Pesan av Review of The f.-% 
Jan 8 will publish full. and re- 
wag financia) history, of 1978. 
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. 18,878,286 _115,410,587 
Exe, of, total dis 
Glew & by Closing quotations of stocks net quoted clee- 
_American .Cigat 
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Russian Internal 
5147, Bonds 


Russian External 


614%, Bonds 
(With Exchange Benefits) 


rman Gov’nmen 

3s, 3148 and 4s 

Also—French, Italian, 
Argentine and 
Japanese Issues 


Bought—Sold—Quoted 


| Hoit & McWilliam |: 


@ 71 Broadway, N.Y. ‘Phone 3109 Rector 
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“Holders both ot Paty? 
Committees constituted” by the 


Were beh ties in bts) Been 
‘taries for the’ mittees hte ee Dated, New York,. Deine 19, 1916. 
; spective offers made thereunder. 


Indian Refining = | sanz eect wares & 2 7 
Carbon'Steel ==" Benartah ate 
a ‘Dated. New York, November 28, 1916; , 


hast Graphophone || pie ee 
Du Pont Powder COE 
Cent. Aguirre Sugar pacanpineapn yin 


CC. Kerr & Co. 


ABANDONMENT OF PLAN OF REOR! 
15 Wall St..N.Y. "Phone 6780 Reetor 
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58.00 
91.00 
86.00 
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Bombay 82, = 
Calcutta .25 
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Minneapolis. .. ¥ 
Kansas . City, 5 


Dallas +...... dey . 

Bong ip 5% 3 314 *3% 
: p to 80 fore: over 80 to 60,°4 per cent. ; 
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per cent. + this bes a rate of 8 per 
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STOCK and COMMON STOCK of St. Louis end Sea 
Company: ‘eo oie 
Only. 7,866 shares of stock of ‘al cde Wet on 


61.45, Russia 
26.79 'Sca F pains 
‘openhagen .. 
Rrockhohe hn peewee 


ristiania 
@4% | 19.205 Spain s 
South America—* 
Aires 


| High, 
of the’ total amount, remain ~undeposited the unde 
‘obtained the consent of the ‘Reorganization to 
January 16, 1917, of the time within which to mike: 
anization Plan and holders may/accordingly deposit their 

Re Company of New York, i 140 ops until 
depositing must pay at the time of deposit $6 for ea 

to the deposited stock will be entitled to the deli 
oad will not have any right'to elect to take Fully Paid § 
They: will. not be entitled to receive any of the stock, of the re 
Mexico ‘and Arizona Land: Company. ~ 


‘The rights to which deposited stock is me ‘ander the Pin 
hents 
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BANK .ACCEPTANCES. 
‘mien Rd rediscount gyal saute 
© 00 days o St 
a aiigibie: ° 80 to 90 days......+ acvaee Ye 
' 


Te the Holders of Dagtisentss of gate 6 Se G 


ef New Yor fseued a 
datea is Me ES “ais, he "between Pkt “tah re 
ornuunteeee 


Any ‘Asa Ss. Wins: C 


Pursuant to the authority given + canee the Deposit rreement 
dated July 10, 1915, your Committee has: sold to: the New York 
Centrat Railroad Company the entire amount of bonds. deposited 
with it, together wit e Committee’s Es agree ig pony’ the 
Toledo and Ohio Central Railroad Com 5 prs , and a dg | Com- ' 
mittee’s rights: of action against the phy Valley ailway market value considerably in excess of 

. Company, for, the principal amount.of the judgment, and. the and holders are urgéd in their own interest to me 
par amount. of ‘the bonds ag included in the judgment, with in- Plan before their stock is rendered valueless by 


TIME BILLS ON LONDON, ‘ 
c~-—— Bankers. |_—~Commercia’ — 
60 Da 90 Days. 60 Days. 90 Da: 
$4715 $4.00% 4.10% $4. 
. Clearing House Exchanges. 
Clearing House Bechadares Bare bin 
Gebit balance sd 9 igs g; Hub: Pret Re 
e ance, - 
serve Bank ¢ ce, $6,642,436. 
mestic Exchan 
Boston, par; Chicago, 1 
St. Louis, 10c discount @ par; 





COMMERCIAL PAPER, 
Best-Known Names. 
90 days..........++, dics geage's chee du ve 4 
@ MONKhS. .. one ee seer ews © ove ce ces evel 
Other Names. 





30. to 
4 to 
4 to. 6 months ° 
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We Are Specialists In : ; 
: Your Money 
Fos To those. who,can't afford to specu- 
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Demand .. ny “ 


: Amer. 
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| Marlin Arms. 
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_ ia Pont Powder 
& Debenture 
‘ 
cnn Powder 
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Wheatley, : 


“Matchett & Co. 


ated 
Phone 971 9717 Rector. 120 Broadway 
BUY—SELL 








“MERRITT OIL CORPORATION 
MIDWEST REFINING CO. 
HOUSTON OIL CO, 
SAPULPA REFINING CO. 
. ATIONAL PETROLEUM 
. QLOBITOS OILFIELDS, LTD. 
’ PORT LOBOS PETROLEUM 
IMPERIAL OIL CO., LTD. 
NATIONAL FUEL GAS CO. 
SINCLAIR OIL & REF. CO. 
» .. TIDE WATER OIL Co, 
* ‘ROYAL DUTCH COMPANY 


Mee PPO K 


CARL H.PFORZHEIMER&CO. 








"Bes Moines: & Ft. Dodge Com: & Pid. 
Minn. & St. Louis Com. & Pf. Old Stock 
‘St. Louis Rocky Mt. & Pac. Com. 


; Yukon. ~Alaska Trust. 
_..E. BUNGE & CO. 


Members New York Stavk Rachange. 
New York 
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oss 5.88% 5.83% ssh “cond 


73.600 14.25 74.25 changed; in New: York, 
» 15.62% Th. 37% 74.37% $3 ot. can dollars, 59@é2c. ; 





cisco, 10c premium; Montreal, art pre- 


\.” Silver. 
Bar silver in London, PrP un- 


; Mexi- 








“OUTSIDE SECURITIES 





Transactions in the outside security ; Sales, 
market yesterday amounted to 767,707 +o Cc. * ‘Gordo, ; 
shares of stocks and $332,000 of bonds. B10 Cons, Ariz. 1% 
The ante of the stocks were divided as . ae ;* 
follows! Industrials, 145,192; raflroads, -A.Cop.(pr.) 1% 
26,800: oils, ~% 765, and mihing, 470,150. Cons. 1% 
The range of prices of ail mes in 2, 8% 
which transactions were, sosebead was: 4,700 +Goldf. Cons.. 59 
INDUSTRIALS. aoe ?Goldf. Mer.. .6 

500 72Gr.. Can, G. 18 
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550 Butler Chem. tiJim Bu 
2,000 But’ w'rthJud, 58 
600 {Cal. Packing. 
1,900 {Cal.Shipbidg. 
2,000 Carwen. Steel. 
800 Se ent: F’ary.. 
200 {Cent. F. Pe 
400 Charcoal Iron 
Co.of Am.pf. 7 
6 4 Ch'vroiet Mot.138 
450 Em'‘son Phono. 
500 —— Motors 
ctfa.... 10% 
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250 turoank. Rub, 12 
7,085 fiJoplin Ore 
Speit’r.(new) 30 
100 Katho. Br. pf. 3 
1,500 Keyst’e T.&R. 16% 
3,000 tLakeTor.Boat S%% 
2,800 tLakeTor. Boat 
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00 {Mex. Pet. Ex.. 
4 Midy. Steel.. 55 
600 Mitch, Mire. 52 
+e bo iN. Acme,,. 35 


Y. Shipb. 44% 
Koo W Pp. & P. 
400 tPierce-A. 
_ 200 {Poole E.& M, 
200 tRep.Mtr.Tr.. 
yo tSeripps-B, .. 40 
68 A. O Smith. $3 
180 A,.O. Smith fe” 
Ee Ot 
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600 {Steel Alloys. 
. Boat, 
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500 Ton. Exten.,. 
100 Ton, Mining— 
2,000 +t Troy- 
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4256 United East'n 
Hye Un. M., Ariz 
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1,800 Unity G 
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110, 000 Gerro "de PAsco 
Copper 68...114 
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10,000 pom op & Co, go 
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1,000 tRys, Gov. 6s. 99 99 { 
15,000 {Russian Gov. 
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INDUSTRIALS AND MISCELLANEOUS. 
Bid and asked quotations. of, stocks 


those of 
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Bid, Ask oe Se Asked. 


80 


8 


Pierce Oil mnie ej “85 83 388 


yee 


ulate .we offer the opportunity 
To Invest 
in securities which will 
Profit by Peace 
and which yield 
7% to 8% income 


No War Business 


Information on Réquest 


MORGAN & 'FINLAY 


INVESTMENT SECURITIES 
115 B’way, N. Y. Tel. Rec, 9272. 








We Buy, Sell & Quote 


Central Aguirre Sugar 

Fajardo Sugar 

Guantanamo Sugar 

Santa Cecelia Sugar Com. & Pfd. 
Canada Foundry & Forgings 
Carbon Steel Issues © 

Charcoal Iron 

Eastern Steel 

Haskell-Barker Car 

Lima Locomotive Wks. Con. & Pf. 
Wright Martin Aircraft Com. & Pf. 


Slattery & Co. 


SPECIALISTS 
40 Exchange Place, N. Y. 


Telephone 4361 Broad. 














1 
% 
Tel, John 








Carbon Steel 
| (All Issues) 
Bought—Sold—Quoted 


Gilbert Eliott & Co. 


Specialists 
27 Pine: St, N.Y. Tel. John 6210 


/ 





We Spetialhize in 


Republic R’ way 
. . & Light». | 


| Common aie 
| - This, at present, yields about 8% 


Williams.Troth& Coleman 


60 WALL ST., NEW YORK 
Hanover 5980 
fire to Columbus ._.Market. 
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{Direct 


Chic., Terre Haute & S. E..Inc. 5s 
Bet., Toledo & Ironton See. 

int. Great bs le ta 5% Notes 
Tidewater Ol] 


ands 84 Pine 8t., Nn. ¥. 
mime NV 

\ ATLANTIC. FRUIT CO. 
’ FEDERAL SUGAR 
AMERICAN BRASS | 
NATIONAL SURETY 
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1916.. Therefore 


said sum.: 


ANTY 


of October 19, 1916, 
Dated, December 21, 1916. 


ROBERT H. COX, Secretary. 
140 Breadway, New York City. 





terest on the egg and bonds accrued up to 

Plan of Reorganization attached to the cir- 
cular of October 24, 1916, has been abandoned. 
, sation, expenses and disbursements of the Committee and of the 
Depositary, including court expenses and ‘counsel fees, amount. to 
five per cent. of the sum received, which has been scone’ from 


n_ surrendering ‘their Certificates of De 
TRUST COMPANY OP NEW YOR 
the Holders of Certificates of Deposit te 
posited paced to noon-time of October 
were included in the judgment entered on Deccan 
be entitled to receive the sum of $1,042.48 for each Bond repre- 
-sented by such Certificate of Deposit, and Holders of Certificates 
of Deposit representing: Bonds deposited subsequent to noon-time 
will be entitled to receive the. sum of 
$1,039.82 for each Bond represented by such Certificate of beat 


CHARLES H, SABIN, Chairman, 
RICHARD H. HIGGINS, 
ASA S. WING, 


to December 21, 


The compen- 


sit to GUAR- 
» as Depositary, 
representing Bonds de- 
(which Bonds 
20,1916) will 


Cemmittee 














Sran(OIL)oanD 


WILL BUY gay dh SELL 


| 100 Pena, tex. Fue 

‘3 5 Se. West Pena. Pipe 
100 Pierce O11 

25 Prairie 0. 25 Miinels Pi 

25 S. 0. of New York 25 Indiana Pige 


R. W. P. Barnes, 


Dealer is Standard Ot! Stdécks. 
35 BROAD 8T. Tel, Broad 1754-5. 


Pere Marquette 


Issues (Old and New) 
Bought and Sold. 


FREDERIC H. HATCH & CO. 


Phone Broad 5140. 30 Broad St., New York. 
Private telephone to Boston and Philadelphia 

















Det., Toledo & Ironton Bonds & Stocks 

Chic., West Michigan Ist 5s, 1921 

New Orleans, Tex. & Mex. Ist 6s, 1925 | 
Fonda, John. & Glov.4443,1947, & 1952 


WoltfiStanley 


Tel. 2860 or 6557 Broad 27 William St. 




















UESTIONS atid ANSWERS 


on’ financial. subjects 
formation on status and outlook 
for United States Steel, Republic 
Iron and © Stéel, . Crucible, » Colo- 
rado Fuel and fron, Lackawanna 
and other active stocks, Also charts and 
wey investment suggestions. Copy T-25 


FRANK HOWELL, 
52 Besededss " Hew, York, 


ives 
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TO THE. HOLDERS of the CONSOLI- 
DATED) MORTGAGE S PER. CENT: 
OLD BONDS ef KNOXVILLE 
AILWAY¥ AND LIGHT COMPANY, 
Pursuant to the provisions of the mor c] 
of tke Knoxville Railway and Light Com- 
tend to The Standard Trust Company of 
ew York, as Trustee, dated September 1, 
1905, notice is. hereby given that the -Knox- 
ville Railway and Light. Company has de- 
termined to pay-off and discharge all of the 
Censolidated. Mortgage 65 gah Lent... Gold 
Bonds (bearing numbers from 12 ‘to 926, in- 
clusive and. from 1761 to 2000, inclustye) 
thereby ' secured and which are outstandi 
thereunder, om the first day of, March, 1917, 
by payment of the face value of the bonds 
and 74% premium thereon together: with all 
interest accrued on ‘the same and.unpaid.on 
the said firet day of March, 1817, upon 
resentation» surrender and delivery of such 
ds together with all unpaid and all un- 
matured coupons thereto.a. fning, to the 
Guaranty Tritst Company of New York, the 
successor Trustees undef the sald m age, 
ut its office No. 140 Broadway, in the City 
of: New York, and hereby requires that the 
said. bonds be presented for redemption and 
ment at. the. said time and place, After 
the said first day, of March, 1917; al. in- 
terest on the aforesaid bonds shall ceasé. 


Dated, December 1, 1016. 


KNOXVILLE RAILWAY A 
COMPANY, By C. J. Pie: 





D _LIGRT 





SSSSRRRdae FS 
ceeeeaunes 
sbspisisbs 


i 
g 


in- 





CURTISS. AEROPLANE 
& MOTOR CORPORATION 
6% Gold Notes 


\You are hereby notified that the above 
named corporation has called for redemption 
as of January 1, 1917, all of ite 6% serial 
gold notes dated January 14, 1916, and ma- 
turing on April 1, 1917, and on July 1, 1917, 
and the holders of said notes will upon the’ 
surrender. of ‘their notes with ali wnmatured 
coupona théreto attached to the Central Trust 
Company of New York, Trustee, Borough of 
Manhattan, City of: New York, be entitled to 
receive the pfincipal amount of said notes 
plus a premium of two and one-half per 
centum upon said principal and accrued in- 
terest to the date of redemption. No premium 
will be paid on any notes maturing April.1, 
1917, not presented for redemption before 
February 1, 1817, and no premium will be 
paid.on any notes niaturing. July 1, 1917, not 
presented for. redemption ‘by April 1, 1917. 
By order of the Board of Diregtors, 





¢ Janua 

BANKERS TRUST COMPA 
teg under the Indenture of J sone 
pean by Southern Bell ‘Telaphens & Tele- 
grape wie A hereby pursuant to Sec- 
fon 2 of Article Fourth of said Indenture, 
Invites tenders for the sale to it, as Trus- 
tee aforesaid; of a of the above-men- 
tioned . issue, to rehased with sn 
proceeds of the siniiae” fund. now - held 
the Trustee in the amount of $187,909, 8 
With respect to the tenders now invited, 
the Trustee is not authorized to consider 
any. tenders exceeding par and ‘accrued in- 
terest... All tenders must be in: writing and 
delivered. in sealed envelopes to Bankers 
Trust Company, . Trustee,, No: 16 Wall 
Street, New York rg? on Ha pavers 
December 26, AG, | 80 any 
tenders may | be accepted, Th, roapties 
of such acceptance. will he stn Mie 
ing delivery of the bonds navenert 
accepted tenders a sth _paviment | P+ 
for .on. or... before. 9, isis. te 
which date. accrued int ht as to any 
aceepted tenders will he Included.’ Bo 
se delivered must be, accompanied 
January, 1,..1917, and su uently I de 
ing coupons and with appropriate Federal 
Income Tax certificates, 

BANKERS TRUST P. 





Dated, New York City, Dereaibar 12, Gis 


“ace MAYA VALLEY 
OF CO 
E OENNT. G 


fae the ,Holders ott = 
The La 





accrued 

tion 8 | he Lf 
said’ debentures, 3 BOorce 
that it will, on December Sist, 1916, redeem 
me eatin Sayre aa amount of said 





Pestediny s h 
Stock Certificates must be endorsed and oe _ 
fer tax stamps.attached. ; ; 

‘After Januaty 16, 1917, no stock will be be sects 
New York, December 19,. 1916, 








PERE MARQUETTE RANROAD | 


Securities have. been subjected to the aes and Agreement. dated 
30, 1916, to the following approximate amounts:. 


$25,645,000 Divisional Bonds, more than 
: Mo _ 


$ 8,274,000 

ig genet ‘Mortgage Bonds, 

$1 000 Short Term eR oon 100%. * 

$ 7,880,000 Collateral Trust Hotes! toute “huis 908 
$ 4,529,000 Five Year Debentures, more than 90: 
$24,810,000: Stack, miore than 91%. } 


The Biitliga’ Reilway Commission has indicated its a 


subject to the completion 'of pending legal proceedings 
appyval of the forms of the new jah on if and other. 


to if for that. purpose by the Reorganized Company.» 


(The. Reorganization Managers have accordingly decieddl 
Agreement operative and hereby give notice thereof. ; 


Deposits and payments ma be made under she: Plan, and § 
Warrants and Application et cates will continue to be enti 
of , business. on 29, 1916. 


Application Forms accompanied by the required: cash payments 
filed. with CENTRAL TRUST COMPANY ,OF Es Bhat eRe Wall 
New. York, before the, clos¢ of business on Decem 
will be ‘made to holders of Application Certificates as pr thereafter 


No further extension will be given to cxercion the | 
purchase set forth in the Plan and Agreement of | 
Dated, New York,« Detember 20, 1916. 

j. & W. SELIGMAN & CO. 


ROBERT -WINTHROP & CO. . EUGENE V. Re 
REORGANIZATION MANAGERS ——- i 


* REORGANIZATION 
of e 











To Holders of Application ‘Certificates: 


There now remains for allotment among holders. of Application tific: 
_ | making application therefor before nt close of business “9 = Pan E 16, 
in accordance with the provisions of the Fyaa and Agreement of iz 
only approximately 
$775,000 Prior, Preference Stock (trust certificates) ; 
$1,550,000 Common Stock (trust certificates) - } 


The said amounts are likely ‘to be further reduced 5a allotment. 


All applications by holders of Application Certificates for stock (tru 
tificates) in excess of the’ total. amount available for allotment to them, : 
treated as though ‘such applications were for only the entire ‘amount ot 3 
(trust certificates) so. available. < 


Dated, New York, December 20, 1916; 
J. & W. SELIGMAN &.CO. ‘ e 
ROBERT WINTHROP & CO. - EUGENE V. R- THA’ 
REORGANIZATION’ MANAGERS. | } 


- DIVIDENDS. 














+o) SEW ORK. 
The Board of Directors 
see SEVEN 
rthe. Bank, 
ment 


THE BATTERY PARK 


Coxe wre aed 
reinvestmen ‘Ke 


























LD EET ot, 


er 


Fi ay 


oe 


Dec i 196 nd 


Ist, Bail with interest at 


™ Address “BOND”, P. O. Box 822; 
New York City. 


Guar anteed 
first mortgage 
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Ree he: deny 
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mnt nla 
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‘Be had in in amourts of 
ever. Send for beoklet 


FIRST MORTGAGE AUAANTE C0. 
Capital aed Surplus, $625,000 


Bridge Pinsa, N.. Lb. £. City, N. ¥. 


. TE 1827 


“BROOKLYN” 
Pai wincs BANK 


INTEREST AT THE RATE OF 


‘A Per Cent. Per Annum 


iis be credited to depositors Jan. 


le on and after Jan. 

sums entitled thereto. 

on or before Jan. 

i ain draw interest from Jan. 
st. 


WELL HA President. 
UBUS E. BUTTON Comptroller. 
THUR ©. HARE, Cashier. 

Cc. Pure AM, Asst. Comptroller. 


40*Street and 6° Avenue 


an Interest Dividend (115th consecutiv 
' tias been di ¥ 


eclared at the rate of 
> and QOue-Half Per Cent. per 
um, Credited January 1, 1917. and 
fle on and after Thursday, January 
1917, on all sums —_—- thereto 
*- under the By-La 


Money deposited on or eandas’ oles 10, 
1917, draws interest from January 1,:1917. 


Alex. P. W. Kinnan, President. 
M. Leake, Treasurer. 
Frank F. Hazard, Secretary. 


SEAMEN’S BANK FOR SAVINGs 


76 Wall Street. 
DITHAT. EES HAVE ORDERED 
HAT INTEREST be paid to de- 
P Positors entitied thereto for the -six 
months ohh Dec. 31, 1 ae 
On accounts rée thou- 
GENT pert at the rate ° FOUR PER 
» annum. 
Payable em and after Monday, Jan. 15, 
DA B. 





WILLISTON H. 
New York, Dec. 7th, 1916, 
, NOTIOR 
Deposits w intérest from Jan. 
Ist or April.tst ar Jap ist or Oct. 


ist must be made:on or before the 
whast day of the previous ‘mouth. 
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On the 18th, roth and 20th fe 
floors of the best building [f~ 
in the Madison Squarele 
vicinity. 


<n oe oe oe 


Ce ea 


Permanent unobs 
light, south, eastand 
Good _ service, 


rents. Suites$s500 to $2,000. 
<a oo : . Ask for Mr, Finck, 


——_ > 


at ee ! Chas. F. Noyes Co 34 


Phone 2000 John: 


116-120 W. 32nd St. 129-123 W. Set 
7 Elevators. 100% Sprinklered 


Loton H. Slawson Company If” 
‘171 Madison Ave.,Tel. Murray Hill 9000.) 














rn ee 


cS anesy aged SA IE Et > he : 


. ition g 
re 3 





De Wes stant enue 


ean 





¥ . mix a ech Se git a Wasi iy 


i Be \RIl E 1 
Sonne ' M4 ¥ 
J a ) 138 é 4 A : 
a" ec 


A, ana 
OARS. en - . : . : Brg meg, sil ref ED . OF] m A ' 
ww te trees : es bers] | Bedrooms, $9: NY: | addrens K 200 Times Dogatown, eet '",  Watterm Boe Ke B00 mines 


Pe le 





awa . ons ee 
















4m, 7y 
; y SaTmhh) r bats: 25 = t ‘ tar dee ® 





7 
was 


SY DAMORT 
est, BOC 


t. : 
ox or aed 


cae 


thd. 





“ 
‘ 2 : 


_ . ' ° : 

: mes 0 renee’ i a ante 

] a On Oe - vw er . ¥ < = _ . . . C oat ‘ . sa 

Oe ee rite: heat et, emrenWe ares: | TOUNG MAN. three yeers sam 06 |e -- EL Ee 
. “ ‘ ites” eou' a % , : / Ii ‘ : 








, & fein ds “i. bee Lectad RE 2 wh vie 


SS gid ranbatighe 
: DE} it. yy ¢ 


: ; : } 
MLSOUI K if 





























ea f 
es he : 
f - - in e 
mer %y , ra 
j ; 
) a ‘ et " 9 
{ " y 
‘ ff > 5 
' wt ; aD 
higar 
{ ar ibe : 
; n ; 
wet Police Btatio 
+ ~ ie U 
F ft 
7 ‘ ' 
had 4 
be ale 
7 I ; 
; Ps D DUNE 
sT RAT 4 0 
"ey ’ , 
¢ , ore), G 
} Y ’ F (BE) 
; : Tt FT) .] saee e ee ; alt 
‘ee NA: ; 
5 N nf) 01 
24 - ' ‘ U oS * 
7a - an p 
— ' D 
ft n 
u r 
— 7t 
if 
i ee 
ee 
iy pas a 
: > - 
Se Z s ay 
W : mm : ’ a 
os) Shur n r G e Ci 
‘ Dope + 
oy ag - 
mS e 
= 
hg db 
oe owe 
‘Sh ae 
tars § deric! 
SS DB 0 ts aly 
oS op Aer . 
5S le ° 
Eo ie ede Jo n p yOu 
Re « e > WOODROW W ° 
fs PR 
i Meck fro 
ih Ve f 
mr oe 4 ; 
x ie my ” 
et . 0 S CO 
ae! a a 
ea = 
ag 






































. 
. Lae) 
$ = 
Shee rs Bo a r +, 
ee eens <4 
| Sbour ‘ 
ivi ab, “ep ee oe oa ao a 1 te i et the home 
Bee <3 D Cody D De 
se: D 3 B Ci 
Be " 0 ne 5 ¢ 
8 
a pil D 0 
* 
f 
J Me ‘ 
7 
bi oF . OD PO 
30 ~ 
DOC 4 gehe 
ic « DC 
all 
“" 
‘Zi ~ 
ae 
—) 
‘ 
; 
3 
Gu . 
i ix 
f y : _’ 
A Wee 
“ee s 
; 7 die: 
* ie Bit 
yey. : ‘ 
Pies ; WE PO g 
e nies ewe . 
ive —— 
hy & 





























| 
3 
. 4 
nese : D Asto - »* a 
4 ye —* - (a 7 
a | ; 
ee A . ‘ n a, x 7 
er « “4 ‘3 $s 
ape | 
@ 4 a 
- ‘ 
AS } 
+ Os 
O£ 
’ t 
OS ete 
PH 
D G o & BOG 
e -ckhbook,. Keys; and mon = 
; e 
Ys ‘ 0 &700 
0 9 © 7 
BROOCH F 9 6500 
Ae RO A 
ths bo 
t D> DasbU 
ag a N 6) 40 
bs . "i " . 0 0 ®D 00 
© es; 
feo? Oth S 2 a 
’ hy ‘ + id a 
: ‘ To 5150 
Be & Be 
E we 00 RD 
Fehrs. Q D0 4 5:4 
ae ° . D. -RING ‘ 
oY ~ 
eet 5 
be a ; 2 
ear? SE D o $90 
is “4 imi 
it E Pte 6 ; 
mo rye nig ‘ 
be Ga 2t.59 
«BOAT On rd P 0 
aha k- hf nt 0 0 
“eR ; One a twin brilfiant and eme ' ’ . : " 
haan ' DE y OU 0 
BS th 4 
/ est n 0 DE 
+ hg ! ORDIO B D 
: an 
tees N S U “ 
Bi! 0 D CONO ORNE Ok 
ey 0s, DOU A's DRU} 
: Be 2 LU RMO : Us 
yi D G 02 USIO DS fU 
Be ‘oe ry N 2 Kr 
ar 0 0 BU ' 
A DUND 
4 pe seribin 0 ~ 
ea 
Me my pes, t \ 
24 BO UND CI ! vil @ u 
Pr: 
a 
— ‘ os 
. £o Cedi 


« Te 
a 
td 

Ee 

4 





oii, eee may eR 











Hees. a just- ore-New ERA Cae to 
Foo ws pa Year right. Save and secure 


tien <2 tO ga about 175 patterns bought 


Materials ‘that. at. today's 3 


gtr @ suit more, The as 
:~¥ou will undoubtedly find here 


"Today ‘and Saturday only. 
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wi Some Good Things for the 


Chocolate F aloe 


Peanut Brittle 
Sugar Mints 


| ‘Gieune Cake ay rina ies 


Nat Tarts Fig Cooki. 
Honey Cakes omer Cobhies 


ae Every one: eg ‘these good things is easy. to: buy or to 
make. Just surprise your family with a variety of sweets 
1 and see how p elie they: will -be..: 


* Cakes. and. sbactiea | juade, with 
~ Domino Granulated Sugar are not 
only healthful, but nepentary as a sweet 
of your family’ s. 
diet. Sugar is the 

~simplest:-and. the: 
most delicious of 
energy-forming 
foods... 
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Clothes at: $15 jek beuhdane them t 
of the speetee apie 








vrearisig Modes Calon a ui 
coata.at $15.00: than'any other concern in| 

: and. the reason is ‘VALUE. » 
The Monroe Policy of selling good] 
wearing clothes at a moderate price isa: 50 


more and 1 more <a” by men 


iat tame fee 




















Making guaranteed clothes 
for as low: a:price as $15.is a 
distinct achievement—only pos- 
sible. because of these -econo- 
mies: : 

Saving a middleman’s 

profit by. ourselves making 

Monroe Clothes, ; 

_ Saving eworbitant rents by 
gelling only in. conveniently 
reached upstairs shops. 


Saving accounting costs by always sellikg 
Monroe Clothes for one price only—$15, 
and for CASH only. 


‘A dresgy, Monroe suit or overcoat ne 


a “Cxtns ‘up: to: our nearest shop toeey ond 
look’ | Molroe: Pptrclons. - 


42nd ST.,.Cor. B’way—Times — 
NASSAU ST., Cor. Frankfort—City Hall 


_BWAY, Cor: Fulton Street 
26¢ a 





